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Centre for Economic problems Research
(CEPR)

he Centre for Economic Problems Research (CEPR) was founded in August 2008

by experts in economics and business administration. The mission of CEPR is to

support the development of economic think tanks, which will ensure the existence
of several alternatives while elaborating or changing the economic policy and certain
strategies, and to select and implement the economic policy that is focused on optimal,
long-term development.
The CEPR is focusing upon the study, research and popularisation of current economic
issues in Georgia and the increase the level of engagement civil society in government
policies monitoring. The CEPR seeks to conduct its work within the following policy
areas: Democracy and Economy; The role of the state in the economy; Fiscal and
Monetary Policies; Public Finance; Integration into the European Market; Investment
policy; Business Environment; Economic Security; External Economic Relations.

The Centre is producing high-quality scholarly and practical publications and
programmes of public education and public outreach on the highest of professional
levels. This includes but not be limited to research papers, policy briefs, articles
for the Georgian press and other media, conferences, roundtables, debates, public
lectures and other events.

The CEPR differs from other think tanks in Georgia, as it focused on:

e Complex study of economic problems, in order to ensure the systematic
development of the economy of Georgia instead of solving certain problems;

e Application of economic forecasting methods, in order that the elaborated
economic policies do not rely only on expert estimations, but also on
mathematic-statistical calculations;

e Study of economic security indicators and respective marginal values, so that
while carrying out economic reform, overall outcomes on the whole economy
and not only impact on a particular field and indicator is assessed;

e Dissemination of objective information related to economic processes to the
population of Georgia and representatives of international organizations to
increase their involvement in government policies implementation monitoring;

e In-depth study foreign experience and elaborate optimal models for Georgia.

The centre is poised and ready to prepare the policy documents on different issues
together with all interested parties and to consider any reasonable comments and
recommendations.
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Summary

About the Project

ince August 2009 the Centre for Economic Problems Research has been working on the

project “Promoting Transparency and accountability of the state budget for 2009 through

monitoring”. The project was accomplished with the financial support of the “Open Society
Georgia Foundation”

The project aimed at supporting the active civic participation in the budget processes through
monitoring the State budget of Georgia in 2009, ensuring the transparency of the budget and ac-
tive cooperation in planning the budget of 2009.

For reaching the aforesaid goals the monitoring was implemented in different dimensions:
analysing the budget execution and raising of budget incomes of 2009; monitoring of public ex-
ternal debt; monitoring the budget expenses regarding purposeful expenditure, efficiency and
transparency; analysis of correspondence of budget priorities with the social-economic situation
in Georgia; monitoring of correspondence of State budget with Basic Data and Directions of the
Government document (BDD; It is also called Basic Data and Trends - BDT); etc.

The experts involved in the project have worked out recommendations based on the data and
materials concerning the macro-economic situation in Georgia and State budget in relation with
the formation of 2010 State budget and perfection of budget legislation.

After the presentation of the State budget 2010 by the Government of Georgia, the Centre for
Economic Problems Research met the experts working on economic and budgetary issues. The
discussion was held regarding the problems of 2009 budget and the proposals were introduced in
connection with the State budget 2010.

According to the Centre participation of mass media within the budget, monitoring process is
of a particular importance for provision of budget transparency. For this purpose, the Centre for
Economic Problems Research conducted six meetings with the representatives of mass media
and introduced the outcomes of the research to them. Two short seminars were also arranged
for journalists: (1) on the budget classifier (GFSM -2001) and budget formation rules; (2) on the
main directions and research methodology to be applied by the interested journalists for effective
monitoring.

For provision of active civic participation in the budget processes, the Centre conducted three
lecture-seminars for the university students of Georgian Higher Educational establishments.



During the research all the significant publications prepared by governmental units, non-govern-
mental and international organizations were found out in connection with the report and statistical
information in connection with budget issues. In search of official public information the Centre was
actively cooperating with the state departments, in particular with the Ministry of Finances of Georgia,

The Centre for Economic Problems Research is ready for further cooperation with all the inter-
ested sides regarding budget and other issues and considering business notes and proposals.

We would like to express our gratitude to the “Open Society Georgia Foundation” with support
of which the above-mentioned project was implemented.

The Short Review of Research Outcomes

Macro-economical Situation in Georgia and the Main Directions of the Country

In August 2008 the Russian aggression expressed towards Georgia and the global financial
crisis have significantly changed the current macro-economic situation in Georgia. If before that
very high rates of economic growth in Georgia were reached, from the second half of 2008 the
achieved rates of growth were impeded and for the first time after 1995 the recession was indi-
cated in the economy which turned into the economic crisis later.

It was very important to do a good analysis of the achieved level of economy under such cir-
cumstances that should have been followed by the preparation of the significant document such
as State budget. Unfortunately, macroeconomic analysis still remains as one of the weakest points
of Georgian economic policy and especially the management of budget sphere. The inadequate
level of macroeconomic analysis used while working on the budget causes the essential changes
within the budget that worsens the business environment (State budget functions as a guide for
business circles, respectively the planned budget done in a wrong way gives inadequate signals
and the foreseen predictions for business development is under doubt) and finally causes serious
problems when executing the budget.

It should be noted that in the history of Independent Georgia there has never been a budget
which has not undergone drastic changes.

The planned 2009 budget considering the 4% economic growth and correspondingly the budg-
et done according to it was not only exceedingly optimistic but simply unreal, that was clearly
indicated in the first half of 2009.

The government of Georgia had to look through the forecast of the economic growth during the
year for several times and have reduced the primary 4% economic growth indicator to 1,5%, later
to 1% decrease, however in September, 2009 it has fallen to 4% as a sign of economic decrease.
As expected, 2009 budget has failed to follow the tradition of the established way of correcting
budget in the direction of taxation revenues since 2004 and its incomes were reduced twice while
the accomplished changes took place what proves that if not the compensation sources allocated
to Georgia after the outcomes of war by the Brussels Donors’ Conference in 2008 the economy
would have been significantly reduced.

Besides, the government have increased the state debt via emission of the treasury obliga-
tions, it took away the scarce credit resources from potential investment sources, and respectively
it supported the impeding condition for economic growth.

The increase in State budget income in 2010 compared to 2009 is mainly connected with the
growth of State foreign debt which comprises the 18% of State budget incomes and 6,4% of GDP.

Unfortunately “living on behalf of future generation” has become one of the characteristic
features of Georgian economic policy. The government does not try to avoid the growth of foreign
debt in most cases to fulfil their absolutely inefficient and populist obligations.

All the above-mentioned factors give us the possibility to conclude that the existence of the
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effective mechanisms for making correct forecast, the current macro-economic situation in the
country, the experience gained in 2009 and the analysis of the present situation around the world
do not guarantee that the 2010 State budget will not share the same experience as the one from
2009.

Country’s Basic Data and Directions Document and Budget

The document of the country’s Basic Data and Directions (BDD; It is also called Basic Data and
Trends - BDT) is one of the most important papers for making predictions and later for preparing
the budget draft for all levels respectively. In spite of some novelties adopted in the State budget-
ary code there are several faulty details regarding the document of the country’s Basic Data and
Directions on the legislative and institutional level:

* There is no validity period for the document, besides, it should comprise of any type of analysis
concerning the past period to make the parameters of the current and future years comparable;

* There is a weak link between the document of Basic Data and Directions and state budget, it
means that the document is made to match with the state budget draft;

* The future of the document is vague as it will not be asserted by any of the instances (neither the Gov-
ernment nor the Parliament), it is not compulsory and there is no punishment for its non-fulfilment;

* Respectively, the majority of those establishments which spend money follow the documents
only in a formal way.

The government of the country which has got a definite political direction, does not change it
very often, it is not the subject of frequent changes and changes are characteristic only to certain
instruments. Correspondingly, the document referring to the data and directions of every coming
year should be the logical continuation of the documents from the previous years, though tak-
ing into consideration new challenges and changes. Besides, the main direction should be kept
unchanged. Regretfully, as it seems from the general part of the Georgian Document about Basic
Data and Directions and the analysis of the separate sectors, the priorities are often changed,
as well as there are some inadequacies between the 2009-2012 Georgian Document about Basic
Data and Directions and 2009 State budget.

2009 State Budget execution and the changes made to the Budget

According to the primary (30.12.2008) budget of 2009 the taxes in the amount of 4,760,000
thousand GEL should have been mobilized which is 238,000,0 thousand Gel more than in the pre-
vious year. The first 6 months of 2009 had turned out to be crucial for the economy of Georgia and
correspondingly this situation was reflected on the income part of the budget of 2009. Mobilizing
tax incomes had become more difficult and the Government had to look through the excessively
optimistically planned prediction of the tax incomes. Consequently on the 11t of July, 2009 the
first change was introduced to the State budget, as a result, the tax incomes have been reduced
by 500 million GEL, the reduction exceeded 10%. Although the incomes were increased due to the
expected grants (110,5 million GEL). Besides, the forecast of other incomes have been increased.

In July as a result of the changes made the negative indicator of the total balance has signifi-
cantly increased which expresses the deficit of the budget that has reached -1,193,499,3 thousand
GEL based on the change. The main financial source of this deficit is the growth of obligations.

As a result of the changes the indicator of the obligation on changes has increased by 506,162.3
GEL that mainly comes on the foreign obligation growth.

On the 4% of December, 2009 the second change was made to the budget which has been quite
negative as well. The income forecast have reduced (3,7 %), and the expenses were reduced only
by 1%. Correspondingly, the negative indicator of the operational balance has increased.

Changes of non-financial assets were reduced by 4,4 % that mainly has happened on behalf of
the public property purchasing.
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The budget deficit was increased by 8,9% and it comprised of - 1,299,347.8 thousand GEL.
Respectively, increase of foreign obligations was inevitable by 95,146.9 thousand GEL.

The forecast of the mobilized sums though taxes was reduced again by 120,8 million GEL that
represents the 2.8% of the planned amount. On the basis of this change it has become evident
that the change introduced in July and the forecast connected with it was still optimistic.

The amount of the sum considered as the expected grants was reduced by 92,3 million GEL. As
we have noted, as a result of the change made on 11% of July, 2009 this indicator was increased
by 110,5 million GEL. This fact points out at the weaknesses of predictions made.

In accordance with the budgetary legislation the data of the execution of financial indicators which
were planned by the last change is given in the budget execution report. At the end of the year through
the changes made into the budget this fact is underlined and respectively, there is no or almost no dif-
ference between the planned and fulfilled budgets when presenting them in front of the Parliament, or
the budget parameters are exceedingly completed. Besides, no intermediate report is presented and
there is no discussion when changes are made, hence it is essential to accomplish the relevant changes.

The picture becomes vivid if we would compare the primary and the last versions of 2009
budget. In comparison with the primary version the decision was made to get 10,2% less income
and 4.3% more expenses. Additionally, it was planned to reduce the changes of non-financial as-
sets by 16.3%. The budget deficit was increased to 639,1 million GEL (96,8 %).

Compared to the data that was supposed to be fulfilled at the beginning of the year it was
planned to mobilize the taxation income 13% less at the end of the year, which is a serious con-
cern. Regarding the grants, it can be said that at the end of the year it was supposed to get 463,2
million GEL that is 18,2 million more than planned at the beginning of the year. It is planned to get
38,1 million GEL more from the different income sources.

In 2009 it was a necessity to reduce VAT by 409,7 million GEL. It directly points at the reduc-
tion of goods circulation in within the country. To reduce the income tax by 6.6% means that the
individuals will pay 74,2 million GEL less than for taxes than it was planned, it means that they
will get 371 million GEL less income. The profit tax has been reduced by 10,4% which is also con-
nected with the reduced business-activity.

When discussing the functional classifier of 2009 budget expenses the highest percentage
comes on the general state service, the second place is occupied by the social welfare by 21,3%,
at the third place there is a defence by 15,1%. The expenses of general state service and defence
were quite high.

As a result of the change made on the 11% of July, 2009 the picture was changed and the gen-
eral state service was increased by 11,9%, economic activity by - 18,4%, healthcare by - 8,1%,
household communal service by-7,25.

The environmental protection was reduced by 10,9%, defence by - 4,8%, education by - 3,8%.

The change made on the 4™ of December, 2009 the financing of expenses and financial assets
was reduced by 3%. Mainly the defence was reduced by - 3,2%, economic activity by - 10,3%,
environmental protection by - 10%, social protection by - 2,3%. It is noteworthy that on the basis
of the change made on the 11 of July funding the economic activity was increased by 134,9 mil-
lion GEL, however according to the change made on the 4™ of December it was reduced by 89,2
million GEL. To reduce financing this sphere is not a positive fact.

During the year of 2009 due to the changes made in the budget the amount of resources al-
located for organizations were changed as well.

Reflections of “Belt Tightening Policy” in the Budget

After worsening of the financial crisis at the end of January, 2009 the President of Georgia and
Prime Minister declared about the so-called “Belt-tightening Policy” which in spite of the positive
disposition of the Parliament was reflected in general on the state budget six months later in July,
2009. After approving the state budget there were no changes made in the budget until July.

“Belt-tightening Policy” was accomplished in various ways by the different budgetary estab-
lishments and respectively the scope of the expenses optimized by them differs from each other.
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Hence, from the State budget of Georgia (as it contains only large articles of expenses) it is im-
possible to define which public establishments made what type of optimization. The format of the
budget does not give a possibility to compare the existing indicators with the indicators received
after the changes. There are only those indicators received after the changes and their separate
comparison with the previous version of the budget is necessary.

It can be concluded that the main expenditure establishments did not reduce the funds for salary
and the number of the employees. In some expenditure establishments on the contrary the number
of things which were prohibited under the “Belt-tightening” conditions was increased. Overall, the
following picture was revealed considering the changes made in the state budget in 2009:

* The amount of remuneration was increased on the basis of the change made in the state
budget on the 11th of July, 2009 by the Government of Georgia, Ministry of Finance, Ministry
of Environmental Protection, Ministry of Culture, Ministry of Culture, Monument Protection and
Sport, Ministry of Foreign Affairs, Ministry of Internal Affairs, Ministry of Corrections and Legal
Assistance, Ministry of Refugees and Accommodation, Ministry of Healthcare, Ministry of Ag-
riculture and Energy Resources, Constitutional, Supreme and Common Courts, The Supreme
Board of Justice, Central Election Committee and the Board of Security;

* On the basis of the changes the amount of salary was reduced by the Ministry of Defence, Min-
istry of Justice, Ministry of Education and Science of Georgia, the same amount was left by the
Administration of President of Georgia, the Parliament of Georgia and the Chamber of Control;

* According to the changes made on 13th of November the amount of salary in most expenditure es-
tablishments was left the same. The amount of salary was increased only by the Ministry of Culture,
Monument Protection and Sport. The amount of salary was reduced by the Ministry of Defence, Min-
istry of Finance, Ministry of Environmental Protection, Chamber of Control, Supreme Court of Justice;

* As we see the leading promoters of the ‘Belt-tightening Policy” - the Parliament of Georgia, the
President of Georgia and the Government of Georgia did not reduce the amount of salary, vice
versa it was increased in some governmental units

It is very interesting that during the changes in the budget of 2009 the explanatory notes con-
tained very scarce information and “belt-tightening” policy is not mentioned anywhere. It is note-
worthy that the “belt—tightening policy” was never mentioned in the supreme legislative body
and nothing was revealed in those conclusions regarding budget. Neither the Chamber of Control
focused on the above-mentioned fact in its report.

As the “belt-tightening” policy was declared by the representatives of the Government, the
released funds should have been used as a successful additional funding source for the “Cheap
credit” project. The state project of “Cheap Credit” was not changed in 2009. It still comprised
of 20 million GEL. Hence, in spite of the Prime-minister’s desire to apply the released financial
resources towards the “Cheap credit’ project did not take place and it mainly was used for the re-
construction of infrastructure. We would add some information for information that the part of the
finances considered for funding the “Cheap credit” project on the basis of the Decision of the Gov-
ernment of Georgia was used as a supplementary funding source for the project “Vintage - 2009”.

In spite of the “belt-tightening” policy the government accomplished financing such projects we
consider inadmissible and there was only some general ideas given in the state budget of 2009.

Due to the scarcity of budget format and the unavailability of information requested from the
Ministry of Finances we could not manage to make the detailed analysis of the 350 million GEL
saved as a result of the ‘Belt-tightening” policy the Prime-minister and his deputy were talking
about. As it seems these figures are artificial and the real “belt-tightening” did not take place.

The Relationship with Autonomous Republics and Local Self-governments
In 2009, compared to the previous year the quality of financial independence of self-govern-

ments has worsened. The scope of the equalization transfer which presents the own income of
self-government was reduced by 13,8%.
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Except Kakheti and Imereti the equalization transfer was reduced in all regions (the self-gov-
ernment of these regions).

The special transfer applied to municipalities was sufficiently decreased. The majority of spe-
cial transfers are directed to Thilisi.

The distinct growth of total scope of special transfer and reduction of allocated funds for pur-
poseful expenditure point at the inadequacy of the equalization transfer formula.

When discussing this issue we should take into consideration the changes made in the law
upon the “Local Self-Governments” on 13% of April, 2009, which states that self-governments are
allowed to use their own budget resources for the functions of central government as an accom-
plishment of their voluntary obligation.

In spite of the growth of financial assistance for self-governments, the changes recently made in
legislation (among them the State budget) aim at restricting the independence of self-governments
and centralization process. All of these oppose to the responsibilities taken under the European Char-
ter on “Local Self-governments” and are obstacles for the development of democracy in the country.

The Analysis of the State Budget 2010

On the 4t of December, 2009 the Parliament adopted the law of Georgia on the “State Budg-
et 2010”. When approving the budget on the 13™ of November some of the parameters were
changed with the permission of the Government of Georgia.

The incomes of state budget in 2010 comprise 6 759.7 million GEL as for the revenue indicator
prediction it consists of 5 188.2 million GEL. Respectively, the incomes represent the 76,7% of
the inflow. The prediction of inflow of 2009 (considering the change made on the 4% of December)
comprise of 6 614,5 million GEL, as for the revenues it is 5 137,5 million GEL. The revenues repre-
sent the 77,6% of inflow in 2009. The significant change of this indicator is not planned in 2010. At
about 24% of the State budget does not comprise incomes and it is mainly received on the basis
of the growth of obligations.

The prediction indicator of the State budget tax revenues in 2010 was defined as 4 382 million
GEL and it comprises the 23.1% of the GDP. The analogical indicator comprises of 22,8% in 2009.
The income share in the GDP increases a little in 2010.

For 2010 the grant (incomes) prediction indicator was defined by 463.2 million GEL. In 2008 the
amount of the received grants was 617,2 million GEL, in 2009 it is planned to get 555,5 million
GEL, in 2010 - 463,2. It means that during three years it is supposed to receive 1635,9 million
GEL. The given amount does not exceed 1 billion US dollars, as far as it is known, the agreement
was reached at the Donors’ conference to allocate 2 billion dollars as a grant for three years, The
State budget of Georgia will get less than 50% of the promised grants.

It is planned to reduce the non-financial assets in 2010 by 210 million GEL, which totally represents
the privatization of the main assets. In 2009 the same indicator comprised of 213,3 million GEL.

The prediction of the reduction of financial assets indicator was defined by 48 billion GEL that
means returning back the money. In 2009 the same indicator comprised 229,2 GEL (40 million for
repaying the debt).

In 2010 the inflow that should be received by the growth of obligations comprise 1 313,5 million
GEL. The inflow got by the growth of obligations represent the 19,4% of the total budget inflow. In
2009 the analogical indicator comprised of 17,7%. The share of inflow on the basis of the growth
of obligations in the budget inflow cannot be considered as a positive point.

The expenses of the budget in 2010 comprise 5476,3 million GEL which is 50,9 million GEL less
than the same indicator in 2009 (5527,2 million GEL).

In 2010 the amount money paid for growth of non-financial assets from the State budget com-
prises 2010 997,0 million GEL, which is 20,0 million GEL less than the same indicator in 2009
(1017,0 million GEL).

The amount of money allocated for reduction of obligations from the State budget in 2010
(paying back) comprises of 199,4 million GEL out of which it is defined to pay back the foreign
debt with 135,4 million GEL and internal debt with 64 million GEL.
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According to the 2010 State budget compared to the State budget of 2009 the expenses of the
State budget were reduced by 9%. The decrease (2%) is revealed with regard to the growth of fi-
nancial assets which is not considered as expenses. We would conclude that the “belt-tightening”
policy is partially felt in the State budget of 2010.

The following directions are less financed: defence, public security, environmental protection,
household and communal economy, social welfare; funding of economical activities, healthcare
and education is significantly increased. Besides, the general state service is increased which
becomes controversial with the “belt-tightening’ policy.

According to the budget 2010 it is planned to exceed the expenses by 288,155.3 thousand
GEL which represents the operational balance. This indicator is defined as 389,704.9 thousand
GEL in 2009. When discussing the budget from this angle more positive tendencies are revealed.
Although if we compare the draft of the budget 2010 with the primary version of the budget 2009
this indicator is much worsened.

In 2010 836,934,0 thousand GEL is allocated for transferring to Autonomous Republics and lo-
cal self-governing bodies which is 214,437,4 thousand GEL more compared to the previous year.
Respectively there is a 34% growth.

In 2010 the significant growth of equalization transfer is noticed which is caused by the change
in the method of calculating the equalization transfer. Although to define its exact calculations
and finding the appropriate quotients are quite complicated. The growth of the scope of equaliza-
tion of transfer is a positive aspect from the point of view of fiscal decentralization. In 2010 in
almost all self-governing bodies the growth of equalization transfer was revealed but Tskaltubo
and Gardabani Municipalities. The most part of the share of the equalization of transfer (71,3%)
comes on the self-governing cities.

It is very important that 323,037,7 thousand GEL is allocated for Thilisi budget in 2010 as a
transfer which is 61,8% of the transfers considered for all self-governing bodies in accordance with
the State Budget.

The distribution of the special transfer directly points at the existence of prioritized self-gov-
ernments.

External Debt

The amount of public external debt has been significantly increased during the last three years
which is an outcome of the tragic events occurred in August, 2008. However the growth of pub-
lic external debt was marked in 2007 as well. The public external debt of Georgia is distributed
among three main sources: credits received from multilateral creditors; credits received from
bilateral creditors; credits received on the basis of the State guarantee.

During the last four years the number of debts from European Union was reduced however the
debts from World Bank, Monetary Fund and Asian Development Bank have significantly increased.

More than 73% of the public external debt of Georgia is directed to the diverse creditors.

According to the State budget of 2010 it is expected to increase the external obligations by
1,213,527.3 thousand GEL, as for the coverage of these obligations - 135,381.7 thousand GEL is
allocated for this purpose.

During the last two years the debts of Georgia to Germany have been increased.

The amount of debts received on the basis of the State guarantee was reduced eventually and
comprised 6,5 million GEL for the year of 2010.

After the existing obligations towards the Monetary Fund and Wold Bank comes the obligations
by emission of state bonds (Eurobonds) which according to the budget data of 2010 comprises of
850 million GEL. In 2008 these state bonds which are valid for 5 years should be returned back
in 2013. When taking this responsibility the State budget of Georgia had a positive operational
balance and taking the new responsibility was not a positive point.

If we consider the prediction indicators of the public external debt service according to the
future years (2010-2030) 2013 should be the hardest year for paying the root of the debt as only
771,76 million Dollars is necessary - at about 1293 million GEL which comprises the 25,2% of the
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2009 state budget. Covering this obligation will be supposedly possible by the income received
on the basis of the emission of other bonds.

Budgetary Code of Georgia

From the point of view of legal regulation of budgetary system great attention was paid to the
study of the draft of budgetary code of Georgia. On the basis of the above-mentioned draft some
opinions and proposals were considered for perfection of budgetary code of Georgia which were
presented to the Government of Georgia; the Parliament of Georgia; Ministry of Finance of Geor-
gia; the Chamber of Control of Georgia.

From the 28 points of these opinions and proposals the only one was taken into consideration
may be because of the fact that the Parliament of Georgia remarked on the same thing. The para-
dox is the thing that it is not given in the budgetary code which was received with some faults. The
Parliament of Georgia still keeps silent about these remarks and opinions, the reason is unknown
and the adopted law has several flaws.

The Objectives for Perfection of Public Finances Management

* The active participation of the civil society plays an essential role in the perfection of public
finances management. The main problem in this respect in Georgia is connected with the fact
that the notion of transparency is not correctly understood neither by the government nor the
civil society and mostly it is associated with the satisfaction of their curiosity. The significant
importance should be given to the establishment of the new understanding of transparency
which will become the ground for the objective evaluation of rationality of public finances man-
agement.

* As noted above from 2003 to 2008 the taxation burden of economy has increased from 9.4% to
23.8%. During these years the public external debt was evidently increased. From 31t of Janu-
ary of 2004 till the 31t of January of 2010 the public external debt of Georgia (credits obtained
by the State and State guarantee) is increasing from 3. 90 billion GEL to 5.97 billion GEL i.e.
by 53%. Under the conditions of using all the resources of distinct growth of budget incomes
and inaccessibility of credit orientation the most important thing is to set a question of revenue
optimization. The pioneer countries have been using the systems of rational management of
public finances, in particular those of evaluating the efficiency and effectiveness however such
approach has not been established in Georgia yet.

* According to the systems and criteria probated abroad the study of Georgian practice of public
finances management and its evaluation clearly states that there are significant problems in
connection of the effective and efficient ways of spending money. That's why the quick imple-
mentation of evaluation systems and their adoption presents one of the priorities of the society.

* The activities conducted by the Chamber of Control are in need of essential modernization, ac-
cording to the current situation as it seems from the reports and budget proposals offered by
them the Chamber of Control itself is not oriented on the leading international standards. Moni-
toring the quality of public finances management and its analysis should become the primary
function of the Chamber of Control, as for the documentary revision and revealing of faults (it
is mainly occupied with) is one of the components of this process but not the main one.

* The changes in the format of the budget introduction which will give an opportunity to society
to get the data about the criteria of planning the revenue effectiveness and its accomplishment
will be considered as the effective steps towards the provision of budget transparency, and at
the same time this information should be analysed by machine computation.
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3Omgjhol dgbobgod

3060U36gm0 Bemgool gobdogmmmdodn, LodoMmzgmmb godMwomo donsghob d0Mmdgddo, 330mo3

09360 bok3zgdo 0dbo od3z90mo dgdmbogmgdol 3hmgbmbBotgdal, Lodoysghm 3MomMotghgdol

Aodmygoemodgool, bodoysahm  obogbgdoms omm3opoobs o  boMEgdol gBgdhoobmdobs o
300%30630mmd0l P8GY63gmymaol 3MmEgldo. d®bodbymo Lozombgdo gobLozymMmgoom dghyomydo
gobgo 3oL 390098, Moy Lodobmzgmmdo 2008 Bemol vg30LHMAn gobzomomgdymo dmamgbgdobs o
dbmggmom oboblby®o 300Bobob gogemgbom, owgs Lodoysghm dgdmbogmgdol dgdntgdol Ggomydo
boggmbg o §3990bodo PYodMmo3dd LmEoomyMads 3HMOM9dad 0Anbs mo3o.

930bm3030l 30 mdemgdgool 33cm930L 396G 2009 bemol vg30bHmob dydomdo 3Hmgghds -
,Uogo®m39emml 2009 6emols bobgemdbogym doy3a¢ 0l g0d$306030emmdobo o 0630MH0d30m©90)em 9000
go8mo  dmbodm®mobgol gdom”. 3Gmgdho gobbmbpogeme gmboo o0 bodmgomgds -
bogo®m39emml*“ oboblbyto dbomogghm0om.

3mgdho 308bo obobogs bagommggmmb 2009 Bemol Lobgemdbogm d0y$ghob dmbohm&obzgol gdom
bOdOYFIH™ 3OMEgLYdd0 bodmgomogm badmgowmgdol vgdhoyco dmbobogmgmdol bgemdgbymdol, d0nsgdhol
3934300300mmo0b ydHYb3gmymaoll o 2010 Bemob donsadol oggadsedo 93mbmadn3ol 3GMdMdgdnl
330m930b 3900M0L oghon® 0obodmboboemgmdsb.

obobymo d086900L nBMHYB39mbaygMmg, Imbohm&0bgo gobbm®Engms bbgoobbgs dodotmymgdom:
2009 Bemol boodoysahm dgdmbogemgdol dmonodgdobo o 00ysahol dgbdyemgdol vbogmodo; Logotgm
300l dmbohm®mobgo; 0oysahol bomgdol ToBbmdGomdol, 9;39gdhoobmdolo o goddzomzommdol
dmbohm®0bgo; LoooyEgH™ 3MomGohghadol bogo®mzgmml bmE0dY® - 93mbmA03ye dgmTotgmdalmab
d9b000d0bMO0L vbd0d0o; Fmozhmdol doGomoo dmboggdgoolo o dodotmmymgdgdol m3IYdgbhoLo
(BDD) o bobgemadboggm d0y39hob dglodedobmdol dmbohm&obgo o bbgo.

3Omgdhdo RoGmymads gdbdghhgdds, 2009 Bemolb Lobgemdbogm doysathoby o LodobmazgmmL
d03Mmy3mbmdnznmo dgmdotgmdoll dgbobgd dmboEgdgoobs o dobogmgdol odydoggoolb dgwaga,
Aodmoygoemodgl hg3mdgbongdo 2010 Bemol Lobgemdbogm d0y39hob BMMAnMgooLmob o Lodoysgh™
396mb3gdmmdnl LEmMYMRILMOb O39380MHg00m.

bOdOYFIH™ LobHgdol bLodocmegdMnzo Mggnmomgdob M3mLEdMLom, 99b39MH70Td D gtoEmdd
0ym3dgL BodoMmzgmmL Lodoysgh™ 3mEaduol 3hmgdhob dgbbogmob. ogbodbymo 3G mgdhol dgbbogemol
bogyd3gmBg 999303907 0gbd FmMLOBEMYEGO0 O Boboogdgdo bogoMmzgmmb bodoysahm 3mEgdbol
bLEOYYMRELOMZ0L, HMIMgdog BotgEagnbds bodoMmzgmmb dmogzthmodl, LogobOmggmml dotmodgbhl,
bogdomggmmlb  g30bobbmo  LodobobhMmb, LodoMmzgmmb  3mbhGdmmol  domohol, Lodobmzgmml
306 odqbhol Logboblm-Ld0YFgIh™ 3MmBohgHL. MPdEY, 3MVIHo3NmoE 39bdh&ob dogh dgdndoggdymo
dmbodM90900 o B0boEOEIOgd0 06 0dbd gom3zamolBnbgdymo. Mobdgi, 3900HMOL mbm3gbol dgbododoboc,
30006bmo LOTEboLHOMAE gobdomhgdgdo BoMImoggnbs (nbomgm 3gbymg Mmo30).
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bodo®mzgemmb dmazmmoob dogt 2010 Bemol doysadob 3hmgdhob Bobhdmeggbol dgdwga, 93mbmadnzob
36mMOmM9dg00L 33tm930L 3906¢M0 93mbmBooLo o LddNYFIH™M bo30mbgddo dmbagymm 994b3gMHgoL dgbgs.
bodydom dgbgg®ody gondomms duggemmds 2009 Bemol d0n§9Hhod 3330690 3MmAMgdgddy,
godmomggo dmbodmgdgdo 2010 Gemol Lobgmdboggm d07$9h 000 Eo3e3d06Mgd0m.

396®ob odMom, d0ysghol godgz0Mmzommdol PdMYb3gmLogmae dobdgool Robmgzs doyyghol
dmbodhmM0bgol 3hmEglido goblo3nm®gdom oghnomycMoo. 93 d0dbom, 93mbm3 30l 3GXMbEM9dgonl 33¢mg300L
3900M3d 3mggdhol dLgemgemmdnlolb 9d3Lggc gododmo d9bggtmo dobdgwool BocdMBoEa90mgomab.
d9b39006908g 994L3gM(H9ddd  IFMbomobhgol Botyagnbgb bobgmdbogm doysghob dmbohmmobzol
d0d0boMg 33emg30L 390093900. 3M9mM3g, Imgbygm mMo Lgdoboto: (1) Lodoysah™ JmobogozohmMo
(GFSM -2001) o 003900l gméddotmgdol Bgbgdo; (2) doGoomowo dodoGmyemgdgdo o 33¢mg30b
d90m9d0, MOmMIgemog Pbd godmoygbml Fyembomobhdo bodoysghm 3G MEgLol dmbodhm®mobgol dodbom.

390000l o9& gododmyem 39b390MgdL EogLbGM Lbgoobbgs LoobgmMaogom booggbhmUL, dg3w30m0
0 9mggdhmbymo 3GMgbol, Hgemg o MoEom doybygdmmdol 60-dwg BomhImToEagbgmo. 9gudgthgdnl
9096 BomImggboemo oliz36900 goOmmeE godydeo bLoobgm®mdsEom Lodyomgdgdom (0bogmgm obdMMO
1. d0d0botg 330mg30b d90093900L godydgdo).

bodoPsIH™ 3OMEgLaddo bodmdomogm Lodmgomgdol oghoytoe Asmmzol PBMYb3gmbaymY(,
10ommgbo boLBogmMgdgd0L bihwgbHgOMLb (396dMBd Lddo emgd300-bdnbado godoMmmo. gobbogym ngbo
09900980 LO3ombgdo: Omgme dmodomb Lobgmdbogm d0n§9ho; Mo doomopo bobogmgdobogob dgggde
0059th0; o bot3zgdgdo 0dbo godmammgboemo 2009 Bemol doysghob dgagboliol o dglityemgoobsl; Mo
36033090mmdo 09g3L d0y39h oL Lodmgomogm dmbohmemebal. vgMgmay, Aohoms Lhgbhme godmombgog
(obogmgm obo®mmo 2. bhygbhgdol godmznmbss).

330m930b 3MmEgldo dmdogdyem 0gbo Lodmogzmmdm Pbygdgdol, sGObOTMOZMMIM o bvghHmodmemolm
mMgobodongdol dogc godmdzgybgdnemo yzgeme 8b033b9emm30b0 3dem0 30300, 9bgotodo o bhoahobhoznMo
00gm®3o300 LOOYFIHM Ld30MbgOMOb 303006 g00m. MBOENOMYG bogotm nbgm®mdognol dmdogdol
d0d60m, (390h®0 odhoy®oE ™MoboddthmIgmmops bobgmadbogm ©obgLgdYmMgd9dmOb, ZoblozymMgdom
bogdommzgmmb goboblmo LodobobhMmbmob.

93mbm3030L 30MOM9dgd0L 33em930L (396hB0 TBo VMOl doPFIOMOD V30300090 o bLbgo
bO30mMbyddg googMdgmmlb dydomodd y39mo NbHIMLYdYM dboMglmob ghmow o goom3smobbobml
bogdoobo 960836900 o BbOOEYdYO0.

33UnML 30 MO oo3YbIEMM BMBE , 00 LadmgoEMgde - bogommzgmmb”, HmBmol obdo®mgdomoy
3obbm®309mo 9¢b0dbymo 3Gmgdho.

396®0 dbg39 FoEeMMOVL Pbol dgwool BotdmBoggbemgdl ogdhonMo moboddthmadmmmdnlomgol.
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bojJoOmM39mMmbL o330 M93MmbmanzyMo
dgmdomgmod o doMomoEon
40300 mm9g09060

1.1. 2009 6gmob 3030 M930mbmTn3 M0 dndmbomgd
0o 2010 bemolb 3O Mmagbmbo

2008 Bemob 0330bhmdo Gybgmol dogh Lodobmzgmml Boboowdwgg gobbmMmEngmgdymads vgtMgLbood
0 03039 B9mb obygdymadd gemmdomyMdd oboblyMdo 3G0doldo, Lodobmagmmdo vMLgdymo
d030Mmy3mbmdn3nmo gokgdm db0d3bgemmabo dgiEgoemo. my doboadpy Lodobmagmmdo 93mbmadnznMo
860000 bo3dome Joomo (933900 ngm dogmBgyemo, 2008 Bemol dgmg bobgzdosb 6obs Bemgddo dombgymmo
Bkl (993900 d9g3gMbeod o 30M39mo, 1995 Bemol 3930098 93mbmadnzodo MgiEgboo ogagloMey,
mIgmog 39900gm3d 93mbmTozyt 30m0dobdo goondoMmeo.

2008 Bomob d9-3 o 89-4 33060 0homdo bodo®mmzgmml 93mbmdnzodo oEgdy ogadbotMd, bmemm oy
39300300m0b6069dm, GMA3 2007 Bemob bmgdddmol dmzemgbgdol dgdgmad LogobOmzgmmado 0b39L¢H0Mgdb
3hmEgbo obgog d939Mbgdymo ogm, bomgmos, GmA g399obo 3mpgbEoyMo gobgomadmgdol mbgl
bo3dome AvdmMAe.

o0 g3mbdy 36033690mM3060 0gm 330030000 O 306oE Zovbagmdgdnmoym 93mbmadnzydo goblomamgdol
dombgynemo mbg o dbmmme vdol 3930093 dmdbotMoym olgmo 360d309emm3000 M3Ndgbhol d9z900,
Hmam®oEod bobgmdbogm d07§9(H0. 930LMeb, obomzamobbobgdgmos mto gotgdmgds: 3oM3gmo ob, MHmd
90080eMmMmdM030 M300330OM390mMdgd0L 003590900 doGomogo Lobgmmadbogm d07EH0Ed gooMoEbymm
OMObLEYMgodgo  EodM30gdNMo, o dgmg, Fmozhmdol 93mbmdognH 3GOMmEgLgddy  Mgogomgdol
960m009MOM0 HJOmYMm0 O, MR 9MVBd3MYd 360d3090mMM30000, MMznhndnMo d9M39¢h0 LEMMIE BoYIH0.

gm39m039 9L bommoe d0ymomgdl mdobdgdpgmado (o dom YBGO® 93mbmdnzol 3Modobol Mmb)
bobgemdBogm doysghol oblogymmgdyem 360d30g9emmo0Bg. 00yEaGHoL, GmamME dozhmyzmbmadnzyho
0bLh®Pdgbhol gm®mBotgdo vMbd3mgd 360d309cmm30600, 300060 Mo30( 007$9h0L dgltymgde.

2009 Bemob Lodoysah™ 3GMEgLol dozmMmg3mbmdozyho oboemodo 2 ghodow ybo gobgobogmmom.
3063900 90030 80359(H0L 3O M9dhdg Indomdob dgMomel, bmemm dgmy - doysghol dgbdyemgdol dmogogl.

3bogod, 2009 Bemol doyggdhol dg9a9bs doMomopoE 2008 Bemol gobdogemmdsdo d0d0baMmgmiY,
0330, 6o v0b60dbmL olog, G®mA, LodoMmzgmml bodoysadhm 306mb6dwgdeMMdNL dglodedobogp, 2009
Bemob Lobgemadboggm doygad ol 3oM 33900 dmbobodgdo 339 2006 Bgeml ogm 36mdogmo (9.8. LogoMmggmmL
do®omoo dmbogdgoolo o dodobmymgdgdol m3Ndgdholb dobgz0m, MmIgmop, MgomyMo,
bOTPOMM3000000 Fo3OMY3MbMBT03YM0 3OMZbmBoMgdol ghmoEgHmo Em3ydgbhos bogdobmzgmmao).
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bP367bOOME, JoOMYMmo 930603037600 3ozl O gobloznm®gdom 30 Lddoniahem LggdmL
dmbygmdol gOm-gbhn Lybdh bgOHomo LEMMIE d33OM93MbmanzaMe IOMabmbdomgds ®RgdL.
0093900b 9900890606 EGOML godmygbgdnmo Fo3hmy3mbmdnzyMo 3MmgbmBgool vtmobomobowm mby
090c0g™ma3do d0n%90h0L oYE0gd9M (33009090l 063930, G0y 00869l goMgdmb oyokgbgol (Logdnobo
B6ggd0bomzol bobgmdbogm b0y gdod33tm930L ggnbdiEool dLEYMLL, dgbodedobo, dMOLBEMGMOE
000393906m0 303900 dMOLBME Logbomgdl ndemggo o 008b69L0L gobznmomgdol BobobbBom gozgmgdymmo
36mgbmdgdo Lomym bgde) o Mo300 d0PFahHoL dgbdyemgdado Jabolb bygGomBdyem 3HMdMYdgdL.

bEABHbOMM MrgoEMIVY, ME POTMY3000909¢M0 LdJoOM3gMMML LHMMNd30 F36 36 ymrgomd d05aho,
O©mdgmbog 6ol gobdogmmosdo LaGomBymo 33momgdgdo 06 gobgpomb. my 2003 Gmodwg 9L
33000em90900 doMomogo d0x§ghob d9d30tgdolozgb (963 9.6. ,b9339LHM0LO3Y0") oym dodobmymmo,
2004 Bgmogob do30m93mbmadnznto 3hmgbmbBomgdol o®bgdymo Lobybhg dmbogmmebgemo bogowobobom
000d0bobh®oMmgdol o, dgbododobo, Logoobobopm  dgdmbogmgdol  dmdogmodgdol  30mgbmdol
030mbdG0Lom dMILGOYMyYMBomo ogm, ddohmd 2004-2008 Bemgdol d0y9haddo gobbm®ogmgdyemo
3607 h039emO 439emo 33¢00em9do dobo dgdmbogemgdobo o, dgbodedobo, botggdol dtwol gabobyGgdmee.

gbowod, ,,19339LHOL” d0n5ahol 8OO LFMdod, do3Mod 6300Ld0gH Tgdmbggzodo Ladoysahm
30600900 900b 33momgdo Lodysah™ bemob 3o6dogemmdade 30630 dmzmgbd 36 3M0b. dlgm OML
063M930 80869L0b 3o63000M900L MG0gbH0MJd0, Md3db 6300bd0gMH0 3mA30600L gobznmoMdgdal ggads
946006000 3530093063036 3G M3bmdgdL (333-b GgomyMo Mo o 016G3em30d), Mo, Mo30L AbGog,
0035900L 3063890hO900b Logydzgmopos. ©dIbaE, 00753h0 G0l 30O Abmmme J39460bL Ydmogmagbo
630606360 ©M3Y996H0, 91390 00863L0b;mZ0L Hgbgbingdol dohgzgbgxda0d o Bemol gobdogemmdode
dobo 6300630960 33em09gdd 906060 MM0gbHhMgd0L 9x39dh0obmdOL 330MJOL. gb ymzgmoagg 30,
O©mamO3 3339 89000 20060360, 39996030 00869L goMgamML LaH oMy onoMgLlgdal 06393L.

2009 Bomob  dopatob 3Mmgdhdy Tpdomodo ™G  MoEoomydow  gobbbioggdym  dgMomedo
d0d0boMgmos. my 2008 Bmob 3doMzgmo bobggo®o bogdommggmmb g3mbmdozodo BoMdo¢hgdym
39GomeoE 39330dmos 3030Abomm, 1339 0360L0O0 3B MIMYIgdo goRbeo Lodebzm Lgggdmadn, bmemm
0330bhmdo  MYyLgmol dbMoob gobbmdEngmadymo ogMglooly o bogo®mzgmmlb  Habohmmogdol
33303006 3990093, 3ImdEMgdgdo 930mbmdnzolb Ggomy®d badhm®doy goAbeo.

™m30m godmbzgnm 93mbmdnznm 30momMgdqel mob oghmm gemmdomy®o gobobby®o 3Modobo, Moy
bodmmmm $9ddo 93mbmdnznmo Mm3(hndoddolb Lododo d0bodydodeyg dgodEnMo. vmbodbymo gogho 2008
Bomol dmbogdgdol obogmoddog ooobhyMe.

0y 2008 Bemol 30639cm 3306m¢Homdo 93mbmdnznado 86od 9,9% dgoanby, dgmyg 3306m¢Homdo b
doA3969890m0 5,9% ogm, bmem dgbody 3300 Homadn 93mbmdogyHo oEgdo 5% o dgmmby 3306M¢Hoemdo
0,8% qogngdbodeo. Lodmmmme, 2008 Bgmo, Bemol 3oMhggmm bobgzo®do dombgymo dMol dopmomo
(09939000 godm, dbmmme 2,3% 93mbmdnzno dMpom Eoblmymes?!, Moy 2002 Bemol 390093 y39emody
odoemo doA396909tm0 ogm. 3339 2008 Bemol bmgddgh-0939309630 bomgmo gobo, GmA3, mdoby o
3mdomyM0 93mbmdnzyto 300Bobolb gmbdg, 2009 Bemob d0ysghob 393mbogemgdol, goblogymtmgdom 30
bogoobobowm dgdmbogmgdol 3Mmabmbol dglitymagds gobmymEgdmeo.

bOdBYboGME, Lodobmzgmmml FMO3MMOSd o6 goodoodo gdudghhme TmbodMgdgdo (dom dmemol
93mbm30306 3GOMdeMgdgool 33emg30L (3900M0L) o 2009 Bemol doysghob 3Mmgdhdyg dydomodobol,
bogdommggmmb 3oMmodgbhL Bgwdghow m3hodolhnmo doysaho dgbmogedo.

LEmOgE dd0h™a, 9339 2008 Bemob 3 093930960 396 3010308MdENM FMdg3MHMBIL ,,dgdMgd0Md
49969002 o 3060Modgbhdo MgomyMo 8035900 606 9a0b6d. LdAbYbIGME, 08 3gMomedo ddob
39390900 06 dmbgdbd, mydgy, dob dgdega, Gog 39306gmo x0boblmo dobobhBo 3G 93096-
3060bH®0 gobo, 3MoJh03amoE 30639mM039 ©®Igx0do ,,JodMgd0l dgdm3gOolb 3mmopozodg”
©006g4m B309600 (gHhomMYMo 0bgmMBoEno 0b. 2.3 J3gmo3dn).

o) 2007 Bgemb boga®magemmb bobgemadboom d0gsahdo gogobivbogagdobo o bemEesemymo dgbahobgdel baghmm
dmEyemmded 3,7 demgo. gmatn 3gognbo, bmemm 2008 Bgemb bvbgemdboggm doysahdo dmdagmodgdyem ogbo 4,5 demeago.
oMol deEnemmdol bogagobobom dgdmbogemgdn, 2009 Bemobomgol donsghdo Logoolivbogm dgdmbogemmgdol
boboom 4,7 dgmtogo. ¢moto o0ggado. gb 08 ;3mbdg, Mrgagbog 2008 Bgeml, bogemaw 3MmgbmBatgdnmo 7,5%-00b0
93mbm303y6M0 8MbY, MAROEEdENYM 0bRMMBdE00m dtod dbmemme 2,3% dgocgabo.

1. bhopobhozyMo 0bgm®mddgns, oy Lbgd Byobm o6 0dbgde Jomomgdymo, dmgdmos Logo®mzgmmb Lhohobhozol gbhmabymo Loadboby®ol
MB0300mYM0 390-3396M00b http://www.geostat.ge
2. www.commersant.ge/index.php?pg=nt&id=3116&ct=18
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oLy, ®mbdy, 2009 Bgmb oggadommo 4%-00bo g3mbmdozy®o dko, o dgbodedobop dgwggbogmo
d059th0, oGomy dgdghow ™m3hodobhymo, d6MddgE YdMOIMME dGMOMOELhMo ogm, Gog bomemo
3odmAbgoo P339 2009 Bemol doGz9em bobgzo®do.

2009 Bemob 30639 33060 HomAd0 Hgomy®ds 333- 2008 Bemol Aglvdodolio 3gGomeol 94,9% dgog0bo,
06y 93mbmd030 5,1%-0m 39330, dgmbg 330MHomadn vembodbyemo dofz969dgemo 300093 YB3 ™ 3gd30MEd
00 89,9% (10,1%-0060 93mbmdn3y®o oEgdy) dgognbs. Mo dggbgde Bemol dgmg bobgzo®b, g3mbmdnzol
00339906 (h993900 3933060000. MBOEOOMYMOE 93MbmMTn3ol oEgds dglody 330G hHomado 1,2%-0b mbydy
0g30dbotd. dgmmby 3300 Homo 30 0,4%-0060 93mbmTn3yHo Bom LS.

0dob gom30emolibobgdom, M3 mogo 2008 Bemol dgbodg o dgmmby 330MHomdn 93mbmdnzol oEgdd
og30dboto (dglododobo 4,9% o 0,2%), 2007 bgmmomob dgodgdom 93mbmadnzol oggde yid™
bog®dbmdoo.

Lo !MZIMML FMOgMMdd Bemol gobdogemmdodn Modgb5gMdg gobo 0dymgdymo 93mbmadnzyGo
8600l 3OGMabmdolomgol aoogbgod O 93mbmAnzyMo 8GEEl mogzadnmzgmoe 4%-0060 BMw0b
360m3bmdo 396 1,5% 8Godg, 3991093 1%-006 93mb6m3036 39398009, bmemm 3339 bgdhgddg®do 4
%-006 9306030336 0039953009 d99830690060. LodmMME, §3MbMT030L 3,9%-0000 OE9Td RNJLOMD.

000L ogdodo Bemoynmo 3086mdMN30 0bggmognol GgEglonmo 3gMomeobomgol yAzgamme
domom mbgdg (6mmon®do 9%) aoblodeg®ma®, Moy vbg3g bmBnbomy®do dmemoobo dogs dMmydhol
(6mdgemo, mog30l dbMog, B0yEahol Logoobobom dgdmbogmgdol gobabodmamgmo dobovd) 3Gmgbmdol
bgemmzbyMo godghzol 063930, goghmoMozoE, BemoyMdo 0bgggmognod 3% d9o0a0bo, Gob godmg
bmdobomy®mo 333 3mgbmBomgdymbyg 6 3tmigbhyemo dybmom bozmgdo 0gbgde, dglivdedobog, vdv39
dognmmoom dgdoms 3mhgbion®o bogoobobopm dgdmbogmgdol dodo.

2009 Bgmob 1 00b3Moob dgdgoMeo gowolobogdol gobozzgmo (3magdol goobobowo 20-ob
15%-3¢09, bom bodgdmbogemm gooboboo - 25-sb 20 %-8¢09). 93Mmbmdozodo dndnbotyg oEgdolo
0 gobgdolb dhgol (9339006 dmbogmmEbgmBg bozmgdo dMoby o gooboboEgdol gobszgzgmgdol
0903009000, 9gMgm3g, 033mOH0MYO0 Logmbemol gonogggdol (3.9. bogmmd3MmYdHhadol, bmemdemol
o Lbgo doMomoo Lobogmbemm bmdgbzmopyMol Logmbemol dbmgmom  ggoligdol dgdogdols)
bogogeabobam dgdmbogmgdol mdngdhy®o dgdi0cgdoE bs godmgbaos.

gmmE dmbogmmbgemo ogm, 2009 bemob d0359(h30 3G ™300 2004 6emoob d075900b bogowabsbowm
39000603m900L 308Gl B0d0OMYMId0m 3mO9]H0Mg00L RdIMYIMNdadamo GOooied. 2009 Bemab
00939thob dgdmUbogemgdn MmE039596M gobbmMm3ngemgdyemo (33cmoemgdol dmb dgdizoMgdgem 0gbo.

2009 6¢mob doobobomgel bamgemo gobod, OMA dg33Mow (39300 80953d0 396 LMY EIdM©
00 300030M003 boJoOMNZgamml 306GMdgbhl dogsahol Logoobobowm dgdmbogemgdel dgdpemgdol
6060000009000 30836M0. P339 036m0LT0 d0YFgHOL Logoobobom dgdmbogemgdol ggads babgzato dogmostn
OG0 3993060000, MO 003000306039 3MMmabmbdotgdnemo doAggbgdemab 10,6%-00, bmemm Bemol dmemmU,
1339 dgmMgo Bemob gobdogemmoondo, doysahol bogoobobowm dgdmbogemgdol 3tmabmbo osbemmgdom 80
dmb. moMom?, oby 3OMgbmBol mogodnMmzgmo dmEymmdol osbemmgdom 13,04%-0m (4,76 demto.
moM0goob 4,139 demMe. momodg) 3933060 (gHomyMo 0bgmmadszos ob. 2.1 o 2.2 00393d0).

bodbybOG M, LEMG g gl doA396909¢m0 dEILAHYGMOL, G ™3 2008 Bl dM03xLgmol PMbmG®S
3060396963006 g6 LoJoOm3zgammbomgol mdol dgaazgdel 3ma3gbbognobomgol godmymaomoe
bablMgde MM 06v, 93mbmadnzd 306033 0d dohggbgdmom dgdnMEadmo.

16000 90060360U ooy, G doybgoogow d0ysadol bogoobobowm dgdmbogmgdol 3GMzbmBaL
dgd30®gd0bo, 3ondoMo d0n5ahol bodFz0m0 bobomoe. 39GdmE, oy ULobgmadbogm doyyghol
d9dmbogmgdo 10,3%-0m, oby 565 dmb. moMmom 399306000, 00759hoL bo®Fgdo osbmmmgdom 225
dmb. momom, o6y 4,3%-00 goodomo. bodo®m gobo bbgomdol EOLOYNbEbLYIMOE demHgMbothoymo
Bygotmgdol dmdogde. dgbododobog, ghobhgdo 4%-00, bmenm bbgs d9dmbogmgdo 30, 12,5%-0m goododo.
bobgemdBogm 60yEH0L IR0EEHL OLOREDbIBLYdEM, Bxo3EMd53 2009 Bemol gobdogemmdodn 260 dgmb.
oMol LoboBobm 30¢mEgdNgdgd0l gdoboo dmobwobo, Mmdgmms badgomm dgbmboemo LBodbmEgbhm
3090033900 4,72-0000 8,5%-0009 396ygmdeoo.

39Mo 0dobo, GMI Lobodobm FoMmEIdMgdgdol gdoboom FMOzMMBE godoMps Lobgymabogm
390, 896 00639000 obgEOE 36060 Ld3OgEEHM GalyGLo 930m6mAnzode 3MEHabENYA0 0639LH0EAYONL
6g4ommgdl dmozmm, dglododoba, bgmo dgnbym 93mbmdnzol 8GNl dgdoxgdbgdgm goMgdmgdol.

3. bagommggmmml ghm3byemo 9630 mxogoomyMo 390-3396M0: www.nbg.gov.ge
4. www.mof.ge/budget/by year;
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3ob0m30m0Lb60bgdgmod obog, GMI 3MAgOEomo 6063900 9OM36YM™ Fomy@Hedo dM3IMI3900006
bglbgdl (IdbEMMgdem 25%-300°%, bomm 3Mdgmgoweob Lglbgdl - 22,8%-0 0dmgmEbgb. o3
gmbdg 30330639006 063936 03639006 LyM30em0, FMI3OMIGL Lodydmme 23,6% ©0MIdmgdal
gm0 30Jb0dyd 8,5%-d0 dbglbmb. GmgmmE ABL, LoJoOM3zgmMML 9306mTn3dd0 dod bdndhebgyme
»3b0emogo bgemob“ 3006330389 gdho, $96 300093 090G 3mJdg0090L ,,3b0oemogo oMol 36G0bndo.

00b03bym00b godmdwoboty, goboggdos ob dgmdotgmds, Gmadgmdog 3mdgmEoymo d0b3900 Bemol
dmmmb 00dmAbEDL. Logommggmmlb gehmsbymo 396306 0bgymGIs300m®, 2009 Bemol gobdogemmoodo
bogdotmggmmb 3mdghEoyem 30639000 Lodeb3m obgaMndgddyg Lobltgdo 12,7%-00, 630bs Lgbbgdo -
17,1%-00m, bodgbo®dgm Lggdhm®By o d0bodgy®bymdgddg gorgdnemo Bgbbgdol dmEymmds - 13.4%-o0m,
0063m0dmMobo Lgbbgdo - 60,7%-0m, 030009600900 O EOMOEbYMO 3OXMEIbHYd0 - 14,8%-00, 89639000
093m80¢()900 - 19,3%-0m, bmenm goybobomgdgemo dmggoo 83,8%-0m dgdoMo. 30m39MEoymado 80639000
2009 690 osbemmgdom 65 3emb. oMol dotomom Eosbtymgl.

2009 Bemob gobdogemmododn 9,6%-0m gondoMs d0dmdggzodo obbgdymo ghmazbymo gomyhHob
dmEnmmod o 1,4 dmM. oMl gooada®d; dmbghodymo vgdggohob M2-0b dmgymmds 14,9%-0m,
bmemm 0063900 goMgm vMBgdNo bomo Yol dmEnmmdd 13,6%-0m gondobo. 03039 O™, 18%-
00 d9930Mgo M3-0l 0MYb30L LoRdobyg o 0go 3,64-0b (2008 Bemol 0939309630 ogm 4,43) mbgdy
og0dLotd, bmmm M2-0b d6Yb3ol boRdomy, dgbododolow, 23%-0m dgdoMes o 7,92-0b Embgdy
og30gdLoteod (2008 Bemob 0g393090do ogm 10,24).

390-603(m9gd0 LhodoemyOmdem godmodhgmes 2009 bemol gobdogmmdsdn Mmool goggmomo
396bo 233 oMMl 30306 . my 2009 Bemol 0063060 gogsmomo 3ydbo 1,667 oMo ogm, Bemol
dmemmb 3n6mbo 1,6858-0b mbgdg ogogdloto. 39HLo 360336gemm3bage dgoEgomo 93mmb dodobm. oy
2009 Bemob 00b30Md0 goE3momo 3yMbo 2,15 modo ogm, bemgddghdo 3nMbo osbemmgdom 2,50 oMol
30M039hHM8g ox3ndboMs, bmemm Bemol dmemmbomaol 2,42-0b mbgdy dgdgots (0b. Aobobmo 1.1.1).

BoboGmo 1.1.1. ¢mo6ol ymzgemmz0960 gopzeomnn 3360 2009 byl
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6496 0: LodoOmzgmmb ghmabymo d3b30

domm 6gmgddo 3608369cmma6o dgd30MEd J39496080 30MI30M0 J3bmydo 0b633LhoEngdol
dogymmdd. oy 2007 Bgoml gobbmMEogmgdymads 0639L(h0309d30 2 FeME. EMMOML ZoEoodamd,
3oboggoo d08gdgd0l godm, 2008 Bgemb gl doh39b9dgemo 1,56 demd. Emamadpy dgdgoMs, bmemm
2009 Bemob gobdogemmdado 0639bh030g00L dmEgemmos dbmemme 760 dgmb. modo gobo.

o939 3993060000 J3bMIM0I6 BYmMoEN 3gBog60mgdol M3y Md. 1y 2008 Bgmb bogdobmzgemmdo
2B5M9000000 odbemmgdom 1 IgmMe. Emmomdg 39ho mobbo goadmotoibs, 2009 BgemL g doA396909emo
840 dgmb. mmomodg dgdpodo, Mog 2007 Bemob doA396909mUboE 30 AudmMAgds (ob. Aobobmo 1.1.2).
badbybotme, 03 439969380, MHMIMgdoy o3 d9dmbggzodo A3gbo mbm®o J3gybgdos (MyLgmo, myMdgmo,

5. www.nbg.gov.ge
6. www.nbg.gov.ge
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083, 930m3038060L bobgmabogmgdo v ©.8.), §3mbmdogyMo 3G0dobob godm, A3gbo Mobadgdodyemggdol
dgdmbogemgdo 3339mGo d9dnted, Moy dom dogh Logomagemmdo godmGopbymo bobbemgdol

doEnmmovdg doModom dobobe.

RoboGmo 1.1.2. boJoGmzgemmdo 3obbod309emagdyemo agemon gdogboemgdol dmpyemmdo
(doemombo 0dd menodo) 2007-2009 bengddo

1 050 000

1 000 000

950 000

900 000

850 000

800 000

750 000
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841 598

2009

6go®m: bogoOmzgmmb ghm3bnmo d0b30.

badbybodmE, 2009 bmob gobdogmmdde 93mbmanzel Ggomyco LadhmMob 09360 EoG3do
6963dmgd0b GgoMYA0 dOEIM®d 3603369¢mm3ba dgd306M . (0b. Asbodmo 1.1.3.). 30dhobhMdmaymo
30000900 ogogdboMps bmgmob dgydbgmdsdo (5,7%), 0809303909 dMgb3gmmdodo (8,4%),
dd9690emmod0do (5,5%), 308Mmdodo (17,8%), Lobhndcmgolo o Mabhm®bddo (6,7%), 3mTnbogmyho,
boEodEY® o IgMbmbogmymo dmdLobymgdol gobgzodo (11,6%). 0do3g 3gMompdo 93mbmdnznMo
86000 ogogboMo Lodmmdm3dmggonm dhgbzgmmdndo (9,3%), gemgdhemgbgtmanol, soGobo o Bymob
Bo®dmgdolo o goboboemgdodo (5,9%), §963OmMgemmd0l oE30Lbo o bmEosmyM obdomgdodo (7,6%).

fobodmo 1.1.3. dooobo oo 3GMEIIHob Ggomydo BMo
6060 6¢emols dgliododolin 39Gomen -100

bmggemob 3gyMbgmdy, boommdd

0 bohygm dgyMbamodd; 0g3d39MY, 96.9 100.3 92.1 93.1 95.6 90.3 93.1 94.8 99.1 94.3

99m9389mdo

bo3MAMIm3gd000 ADgB3gIMdL 1263 | 105.0 | 116.4 | 120.6 | 116.7 | 108.1 | 118.3 | 106.8 | 102.1 | 109.3

0035333039090 39B39mMd 1003 | 1075 | 93.2 | 955 | 98.5 | 884 | 803 | 989 | 982 | 91.6

gmd@mﬂﬁﬁ@amb' 206000 @2 B9wob | 1541 | 1110 | 923 | 907 | 103.7 | 925 | 109.7 | 110.3 | 113.5 | 105.9
06HIMGOd o gobobogmgde

36m 000 goodydo3g0e

6050%%%363m§9§ b 30929 1033 | 100.1 | 92.8 | 91.7 | 95.5 | 101.2 | 923 | 97.8 | 99.4 | 98.0

399699mmdo 1109 | 100.1 | 67.6 | 92.0 | 88.9 | 80.0 | 99.1 | 109.2 | 88.4 | 94.5

3040 MdY; 930MIMd0eMgd0l,

bogmgzoEbmamgdm bobomadols o

sngﬁgo%mfaﬁgmob bagﬁgbon 121.2 | 112.4 | 107.3 | 108.4 | 111.8 | 80.6 | 68.7 | 868 | 92.1 | 82.2

9dmbo

babpdGmgdo o HybmEBIdN 107.7 | 1155 | 93.5 | 105.6 | 104.9 | 856 | 87.0 | 96.6 | 102.1 | 93.1

H6BL3OGA0 99.8 | 103.4 | 78.4 | 831 | 90.5 | 99.3 | 90.3 | 105.2 | 110.2 | 101.2

30300635037mmdd 118.4 | 1235 | 118.7 | 104.8 | 115.8 | 100.0 | 99.6 | 97.6 | 101.6 | 99.7

bo03066Lm Lbogdnobmds 127.0 | 129.0 | 81.3 | 81.6 | 104.3 | 103.7 | 84.4 | 109.2 | 116.6 | 101.5

396030900 dMog0 Jmbgdom,

0506 3 303b3sGdmobsm3ols 115.9 | 101.3 | 101.6 | 96.5 | 102.4 | 93.3 | 95.7 | 102.0 | 97.0 | 97.2

dmadbobymgdol gobgsze
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§°33"’°6"’ bogbeaobob §odmgabodob | 14536 | 1039 | 102.4 | 103.0 | 103.2 | 103.9 | 102.5 | 102.6 | 1023 | 102.8
06OM000 M9bhd

bobgeBBogim B3sGMIgEMdS 1156 | 114.1 | 102.3 | 1102 | 109.9 | 962 | 104.1 | 102.1 | 100.9 | 101.2
aobomgdS 105.1 | 114.5 | 122.6 | 108.6 | 113.1 | 108.6 | 103.3 | 98.6 | 104.4 | 103.2
goﬁfafggg"’“b ©2330 ©0 boB0dI®0 | 1057 | 1098 | 1052 | 1052 | 106.8 | 103.4 | 1082 | 105.0 | 112.4 | 107.6
g;“;ﬂf:ﬁ’é?“ﬁobggggggg’gbfs i | 1120 | 1052 | 83.4 | 996 | 1016 | 818 | 747 | 948 | 1035 | 88.4
30608mbodLObYGOL o J0b6539yMb.

Eggi";&‘gﬁ:go"gffgmg?a‘f’n‘;mmoﬁ 117.5 | 103.0 | 104.6 | 101.5 | 105.8 | 102.9 | 100.9 | 102.2 | 104.5 | 102.9
boYMOMo IMbdocmgdolom3zal

530656LyM0 Fyodagmmdob

3mdbobyGHgdb o6306s3060 97.2 | 136.6 | 150.9 | 122.8 | 126.3 | 124.4 | 88.0 | 101.5 | 87.8 | 99.0
39030b900

333 bodoBabo g3olgdao 110.0 | 108.3 | 95.1 | 99.8 | 102.6 | 91.7 | 91.2 | 99.0 | 100.3 | 95.8
35000LobsEgd0 3OMEYIE008Y 1095 | 1053 | 94.8 | 957 | 100.6 | 114.6 | 82.3 | 97.6 | 100.9 | 98.3
bydb0E0gd0 3BMEYIE0o8Y 108.4 | 1025 | 1105 | 112.6 | 108.2 | 106.2 | 103.2 | 102.2 | 104.2 | 104.0
333 bodBOM gobgddo 109.9 | 107.9 | 95.0 | 99.2 | 102.3 | 94.9 | 89.9 | 98.8 | 100.4 | 96.1
333 EgBmoHmGIL B 1118 | 1122 | 1104 | 1052 | 109.7 | 97.6 | 955 | 97.6 | 100.6 | 98.0

* dazustebuli monacemebi gamogveyndeba 2010 wlis noembris bolos.
Bgo6m: bhohobhozob ghm3byemo bodLobydo.

893mombodbyemo  dobobo bogotgm 308Mmo0dg3. 2009 Bmol gobdogmmodode LyjoOmggmma
396 dmobgdbo gjbdmdHol LHGIIbhaModo Go0dg LaGomdymo 3o M3g30L Jmbrgbs. gJudmmHhde
0bg3 ULSOOIMOL FoGdmo; dLYdydo v3hMIMdogmagde (H99Jb3mGBHOL Mgg0dnEob Zodmdwnbo6y);
003998539090 00060b7360 0000037303900 JOM, L30emgbdob 3M63960V(H0; BYIOMA60bMdgd0.

RoboGmo 1.1.4. boJoGmzgememb ogo®gm 304600 (vmobin 0dd PMO6N)

10000
8000
6000 m 2007
= 2008
4000 2009
2000 Logoatgm
- 3080 MO0b
Lo ™
0 (Y
bogotgm 99b3mGHo 033mM Ao
-2000 Logogmm (FOB) (CIF)
d6ybgo
-4000
-6000
Bgo60: bhohobhozob g m3byemo bodLobydo.
33003 300LhHOOg MmO  FdRomod  Yodygmgomo  LBogzodOm  Lomeo. Lydbybodo,

bagdo®mgammEab gobbmmEngmadymo gdudmmho 083mAHob 25%-b 36 d0gdohgdo.
4m39m039 8900 Jd¢m000b 3odmanbamy, d0359hd0 bdgoobobowm dgdmbogmagdol dmEymmds

6060 b6Mgdmob dgEoMgdom dgd0Mgdm™mo0d.
d0EImmod 2007 6ol embabog 30 AddmGARgdS (ob. Aobobmo 1.1.5).
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RoboGoon 1.1.5. bogooloboem o Lodogm MG Zobmgdnob domgdyemn dgdmbogemgdo
30oolobonb Lobggdol dobggnm (denb. emoon)

by 4391,1 4752,7 4388,9
bogogobsbapm 2734,5 2965,4 2788,4
bodozm 1656,6 1787,3 1600,5
bodgdmbogemm  goobobowo 526,7 1296,3 1118,9
dmggd0b goobobogo 554,8 592,3 518,4
00850 909m™M0 0MdYmgdal gowoboboo 1973,7 2069,0 2051,7
dom dmMob:
bogoobobom 678,4 738,4 825,3
bodogm 1295,2 1330,6 1226,4
2Jg0do 428,6 518,5 443,2
dom dmMob:
bogoobobom 121,6 122,4 114,3
bodogm 307,0 396,1 329,0
bdOFM goobobogo 52,0 51,9 35,9
gmbgodol goobobowo 107,9 131,9 160,4
393309070 goobobogwgde, bym 747,4 92,8 60,2
300 dmMob:
bogooboboom 745,0 84,0 51,0
bodogm 2,4 8,7 9,2

3O mEbhImO Bobd Bemolb dglvdedol 3oA396909mm0b

by 139,4 108,2 92,3
bogogobobapm 148,1 108,4 94,0
bodogm 127,1 107,9 89,5
bdgdmbogmm  goobobogn 136,5 246,1 86,3
dmag0ob goolboboo 162,7 106,8 87,5
003509030 0®gdmMgdal goobobowo 148,1 104,8 99,2
dom dmMob:
bogoobobogm 167,5 108,8 111,8
bodoFm 139,6 102,7 92,2
3Jgodo 127,7 121,0 85,5
900 dmMob:
bogogoolobogm 131,3 100,6 93,4
bodogm 126,3 129,0 83,0
bodOgm goobobogn 39,3 99,8 69,2
Jmbgdob goobobogn 125,7 122,2 121,6
399393030 gogobobogda, by 139,5 12,4 64,9
dom dmMob:
bogoolobogm 139,0 11,3 60,7
bodOFM 365,2 105,3

6go®m: 39Lbodsdolo Bemgdol bLobgemadboggm doysghgdo.

LbmMgE dM60dbymo dmbogdgdn grm Looydgmop Azgbl 3OMagbmBgdl 2009 Bemob doy3ahoob
003060070030, GMIgdn3, LabboMOME, JBROM GOl 303MABLY, 300079 JN3MGMNL 3BMabmBgd.

Omamn® Abl, 2010 6ol d07359hd9 3385000b EOMLE FNOZOMOO FoEIZOMB9d M3(Hh0dndaAL 0hgbroo.

2010 Bemol doysahdg 3ndomdobol vdmbogomo Bgdhomo 2009 Bemol dmbogmmbgemo 333 (HmgmMs
bmdobogmyMo, olg Ggomy®o) ybwo ymgomoym. 2009 Bemob ghmgbymo obgoModgool dotMomog
doA390690¢mgdL bhohoLhozob gom3bymo LodLobymo dbmemme 2010 Bemol bemgddg®do godmogd3gybgdl,
030, 396339900 gomamgdom, A39b dg330dmos doobemmgdom godmgmgzommem 2009 Bemol dd3-U
bmdnbomy®mo dmEgymmoo.

B0bobBot0 goobgotmodgdom, 2009 Bemol gobdogemmdodo, bogobmagmmdo Bemoy®ads 0bgmoEesd 3%
390003060, boygmm g3mbmdnze 4%-00 EogEo.

2010 Bgmobom3ol dmogmmod 93mbmadnznto 8ol gmol. g3mbmdozyho dhwol 30Mmgbmbdo 2%-b
090008960. doemoobo doo 3GmE)dhol bmdobomy®o dohz9bgdgemo 2010 6gemb 19 dgmM. moto 0gbgde,
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o3 2009 Bemol doA396989emb 0,7 dgmto motom’ smgdahgdo. 2010 byl 93mbmadnzol 2%-0060 Btol
30m30¢m0LB0bgdom, bodgomm BemoyMo 0bggemoEeol doA396909¢m0 gobolvdmaMy 6%-0l mEybmdoom.

033, Lbogommzggmmb 30gdogbhds 2010 Bemob 26 m9dgGzomb bogdoMmzgmmb 3dotemodgbhdo
godmbgmobob bodgobdom ombodbs, GmA 93mbmdnzyto Bt 306033 3% 0gbgde.

bLE36bOOME, 300093 JOMbym 6O d00b6036ML, GME 033300 3OMabMdgdl  Ggomydo
boggydzamo 0Md 0g3b. LdJoOmzgmmb 93mbmdnzo Abmgmomn 93mbmadnzol dgn6g 6d6omod (o
300009 Abemaemomdo 06 dmbgdbgde 3G0dobob odmggs, dobodg bojoOmggmmdon ,930mb6ma03xM0
babbogmob* dmbgbol 0dgc0 633¢mgdoE Y6 33dmbrogl.

33003 3306930 03006 30bLAHOGHOMYdY, DHMI 93mbmI03yG0 30rmEgligdol 3Hmgbmdotgdado 30mdmgdgdos.
000Lmob, 9Mmo o 03039 36ygdol MGo EM3dg6Hol dmboEgdgdo 83370Gdw 3obLlbgogwgde
9600030690060396. LBOJOOMZIMOL  B0bd6LMO LOTbalHGML 390-3390EBy 3obmOgLgdYMY
0©mamog LoJoGnggmmb 2010 bemob bobgmabogm d0353d0 ©d dobo dmzmg 396L0Y, dbg3g 2010-
2013 6mgdob bogomOmgzgmmb doGomoo de0doOmymgdgde o dmboggdgdo (BDD). oy dot3zgmo
mM33396¢ 00, 2010 Bemoll bendobogmy®o 333 19,1 dgm. crahod, 3gmeg 21,5 demde. gnotob dmEnemmdnl
bmdobogmy® 3d3-U 0m300m0lBbgdL. d07EaHL 30, LBMGgE dotomoo dmbogdgdolo o dododmyemgdgdol
©M33396¢h0 Pbd EOgEML bdggydamor.

0939 6o omM0bodbml, Gm3 Lbgoobbgs Bemol doMomowo dodoMmymgdgdobs o dmboEgdgdol
m3d96(h9dd0 d60d3b9emm3bo dgoEzomo 2010 Bemol bmdoboemyMo 3d3. vmbodbyemo doh39bgdgmmo,
2009-2012 Bemgdol dotomogo dodotmyemgdgdolo o 3mbogdgdol m3Indgbhol dgbododologp, 28,2
domd. modb dgowggbs, 2008-2011 Bemgdol mzydgbhom - 23,9 dmb. momb, bmmm 2007-
2010 Bgmgoob m3ndgbhom - 333 19,6 demM. modb. 3GMLYdMNEL godmdpnbody, d330tmgdgm0d
9360303960 3063000009006 33JV0ddMYGOE GJomobhOo 3OMazbmdgdn go3zgmwmal.

Robo®oon 1.1.6. 2010 6¢moli 60mdnboemy®o 3d3-b 36Gmgbm8n Lbgoolbgo maopnomyco
00339996 0b dobggz0m

30
25
m 2010 6emol bendnbocmyMo
20 893 3Gmabmbo (demtqo.
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6go60: dgbododobo bemgdol dodomogn dmboggdgdobs o 30oOmyYegdgdnl m3Ydgdbhgde; 2010 bemob Lobgemadbogm doysghol
30bdoMmphgdgdo; www.mof.ge

7. bogo®mggemmb 2010 Bemob LobgemdBogm doysgho (dmzemg 39GLos), www.mof.ge/3975
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2010 Bgmob Lobgmadbogm donsahol goobobgmgdolb dmmosbo dmEymmos 6,8 Jmb. modob
™©9bmd0mod ogggdomo, Mo 196,9 demb. moMom bozmagdos 2009 Bemob odh 303909 d0ysadhoob
3900069000 o dmmoobo doo 3MmEydhol 35,5% 09000g90L. 9mb0dbymo mobboob Lodoysghm
bObLEMYO0m OYNBIBLYOS Momdob 6 demM. MM, Mol 2009 Bemolb dglododol doAg9b909emBdg 280,4
dmb. moMom bo3mgdod. PEbmgmoEob domgdymo 3Mgohgdoms o gMobhgdom oxnboblgdymo
36mgdhgdo dgoggblb 767,8 demb. cmadb, Moy 83,5 demb. mmamom smgdohgos 2009 Bemob dgboododol
doRg9b909mU.

2010 Bemob bobgmadboggm doygghol d93mbymmdgdn 6,8 emMmE. MOMOL MEIbMONm gobobodmgho,
Mo 2009 Bemol dohg9bgdgmb 294,2 dmb. moMom dmgdohgdd o domeoobo doo 3GmEndhob
35,3%-U d900g9bL. 2009 Bgemmob dgoMgdom, d93mbymmdgool dkho doMomoop bobgmdbogm
bogodgm 30mmgool Btol p303d06M©gde, Mo bobgmadbogm doysahol dgdmbymmdgdol 18%-U o
dogmoobo doo 3MmEydhob 6,4%-6 09900390L. og93dnmos Logoobobom dgdmbogmagdol Btwog,
o3 990mbymmdgdolb 64,8%-b o dmmoobo dod 3hmeydhob 23%-U 39o0g9bL.

2010 Bemob bobgemadbogm doynsahol dgdmbogmagdo 2009 Bemob doA3gbgdgemL 242,6 3gmb. (motom
0mM980(h9do o 5,2 dmME. modl 390003906, Mo Ly dgdmbnmmdgdolb 76,8% o dmmoobo doo
3OmEYJhob 27,2%-00. bobgmdboggm doysghol dgdmbogmgdo goobobogdol, goobhgdol o
bbgo 399mULogeMgd0lgeb d9agdo, GMAgmmogobog 2010 bgemb, 2009 bymmob dgpoMgdom, dMho
dbmmm gowobobogddy dmol, bmmm ghobhgdo o bbgo dgdmbogmagdol 3Hmabmdgdn 2009 Bemols
dgboododolo 3oA3969demgd0l Hhmemoo.

2010 Bemol bobgmadbogm doy$gnhol gooboboEgdol Lodhmgbmdm doRgzgbgdgemo 4,382 demo.
oMo, Mo 2009 Bemob dgbvdedol doA39b9g0gemU 242,8 3gmb. moMom dmgdohgde. goEobobogdoob
domgdymo dgdmbogemgdo bobgmadBogm doysghol dgdmbymmmdgdob 64,8%- o dmemoobo dogo
3mndhob 23%-b dgo0g9gbl. 2009 bgmmob dgoMgdom, goobobowgdol 3ohggmMonsb dolomgdo
390mbogmgdol Bto, mgogoomy®o 396HLoom, doMomoEoE, 93mbmadozn® BMpol, 0bgmognoby o
0003060LbhM0M9d0L ZoyndEmdglgdol p30380M 0. mydEo, 30330A00d, G™A LEMG 9 vEdnboLhGOE0YMo
6b6gbol godto 0gbgdo bogowobobowm dgdmbogmgdol 3G ol 36033069 m3060 ByoMm. o3 dmLodgdol
boggydgmoobmdol obog odgotgdl, Gmd 2009 Bmob 939309030 B0bBOBLMS LodobobhMHmL
090000390mm00d0  omEge ®obobly®do 3dmmogos (dg933momo  bobgmom) o  gobbmMEogmes
390mbogmgdol LodbobyMol MggmMdds, 39Gdme, dobo Logomm Lodobmmol oyMowoym oMo
gotoddby. GmgmMmi Aobl, bymolyggmgds ddobobh®ogogmo MgbydLob LMHymop godmygbgdol
3930030. 030Lmob, LMY gonaggoodo dodgdgdol godm, golgmgMs 0bgmMIoEno bogoobobowm o
bodOIM 3mEgdLgdol gogMmoobgdol dgbobgdog.

bobgmadboggml dog® Lgbbgdob omgdom, 2010 Bgemb bobgmabogm d0yFghdo dmdomodgdymo 0gbgdo
1,3 dmd 0. moto, Mo domosbo Lodoygghm Mgby®dLoLb 19,4% o doosbo dogo 3hmeydhob 6,9%-
00. 90b0dbymo mobboob Logodgm 3oemgdo dgowagbl 1,2 Jmbe. momb. Lodobom zomol dGo
d0m00b00 g93d0m0d bobodobm 30tmM©dYMgdgdaL godmdzgdom, Mmadgmms gdoloo LodoMmzgmmb
000360 ™d0d 2009 B9l goboobems. 2010 Bemol bobgemdbogm doyyghdo Lobodobm 30mEOYMgdgd0b
300m339000 doboegdo LoblG9deL LodOMabmBdm dmEymmds dgowggbb 100 dgmb. momlb, Gog 2009
Bomol doR39b909¢mBg 160 dgmb. gmotom bo3mgodoo.

bodbybodO M, ,,dmoz0Mm0 MIMdgd0l bod By bmgMgdo” P3060L36gmo Bmgdel JodOmymeo
23060303760 3omohozob gOm-gOmo ©Idobdbodmgdgmo dhMobo gobpd. bagmobygmgdd 46
9600900 bdgoMgm zomob 8MpoL, dob dogd d¢gdymo, bdod Jgdmbggzodo ddLMMYHIMOE
36099399H0060 O 3M3PMmoblhG0 30mMEIdImMgdgdol dgbobdymgdmo.

4mgamogzg 890mmgdymo 3zodmaggl Lodyomgdol ogolzzbom, MMA 3GMazbmdomgdal
bOEIMYm gm0 397960839006 3HIGLYOMOY, J3994065d0 dBLYOPMO 030 Mg3MbMAN3YM0 goMgdnm,
2009 6¢mob godmEEomgds o Abmagmomdo 0GLYdYM 93MbMABn3 M0 damdoMgmdal dbdgmondo
36 330dma3L 0dob goMobhool, GM3d 2010 6ol Lobgmadbogm d0n5aho o6 gondoosdgdl 2009

6emob d0n$adhob dgcb.
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1.2. boJodmgzgmmb 2009-2012 o 2010-2013 66.
do®omoo dmbogdgdo o d0ddMMYMgdgd0

1.2.1. 939460L doGomoo 3mbo3gdgdalo o d0ddHMNYmMgdgdol m3ydgbhol vGLo

939460L doGomoo dmboEgdgdoly o dodo®mymgdgdol m3IYdgbho ghm-ghmo d60d309mm3z0b0
©m3ndgbhoo  Fo3Mmg3mbmdozyMo 3OmabmBomgdolo o, dglododobo, y3g9me EmboL  doysghol
36mggdhol dmaddoggdobomaol. ,bogomggmmb bodoysahm Lobhgdolb dgbobgd” Lodobmzgmml 306mbob
d9-17 dybemob dgbododobog, Logommagmmb g3obobbms badobolhmm gmagmo Bemob 1 dotbl dydomdsl
oﬁggbgpo m31390089, GM3gmog dmogogmo:

o LodYOmMM300000 F03MM93mbmB03YH 3OrmgbmdgdL;
o Lodyomm3o000 gobZomyM 3O Mmabmbgdl;
*  Lobgemadbogm d0y$9nhob doGomo dmboEgdgol o dododmyemgdgdl;
o 330MbmInyMo MgLdndemnzgdolo o 0EgNMIMN30 M300330OM39m0 9HMYYMgd0l LddYdTMZON0

bodmgdgm g9adgdl.

bodoysahm  Lobhgdol dgbobgd  30bmbom (Fngbemo 17), g394bol doGomoo dmboggdgdoby o
d0306Omyg0gd0l m3ndgbho gobg3Nm3bgdmeo LodYOM3000b EM3IYIIbHL, ®mydgy, 396mbo o6
d0pomomgdEd ModEgbh bgmBy agdmee gb M®3ndgbhn. 2006 Bemoob (Mmegbog g399obodo
0mb0dbymo m3ndgbhol 393003900 onbym) m3Nd90ho 4 Bemob 3gMomedyg gomgmom 3)doz9d0.
0dgbog, ©m3INdgbhol dgdndosgdol obygdoodb wegdwg J3ggobodo 5 m3ydgbho dgoddbo: 2006-
2009 66.; 2007-2010 66.; 2008-2011 66.; 2009-2012 66.; 2010-2013 66. o939 opbOLbOZ0, BT
©0m3399600 26 dh303wIdMES o, dglododobo, dob dgLoldymgdmom LogIMEIdYMM domd
00 3Jmbod. LodoOmzgmm dmogMmmdnl bbmdsdg dmbmbgdym J3g9ybol doMomoo dmboEgdgoobs o
90306001 g0900L Mm31ndgbdl, bogotmzgmmlb 36 gdngbhmeb dgmobbdgdom, bogdommggmmlb dmoghmde
BomYagbo Lodo®mmagmml 3oMmodgbhol 93mbmadnzy®o dMmagomol 3mBohghgol obo yaz00bgl 1
doobobo. o3 3mdohghgddo gobboem3gdol 8900939006 gom3oemolBnbgdnm, Lognboblm-Lodoysghm 3mBoghgho
00800090000 ob3300L, Mmdgmop 93803090mEo Logobmzgmml Jmoghmdol oMo 330009l 1 03b0Lobo.
3900033 2d0bd, doGomao dmb6oEgdgd0Ld O 3033HMYM9d900L EM3YTgbHoL dgw0 gonM33939¢m0
04o. bo306Mb63IdM™MM Ggamodgbhogeol bodgzgdo oym olbog, G®A Lobgmdbogm donsahol o
J33460b doGomodo dmboggdgdolo o F0d3OMYMYdgdel M3IPTgbhol 3dgde gOMA6gML O6
90mbggmeo, Modg3 930 Mm3333060b 9ju3gmHhgdel AbG0w6IE godmomdgs d960836900.

dob 39090098, o3 3o994do ,Lododmzgmml bodoysghm Lobhgdol dgbobgd” Lodobmzgmml 306mbo,
939460 doGomoo dmboEgdgoolo o d0dommyemgogdol Em3ndgbhmob o3e3dotgdymo GganmoEngdo
0930000 Lodobmggmml  bodonsadhm 3megdudo (dgbemo 34). mypdgo, 9MLYdemo (33em0gMgdgdo ob
3obbm®m309mgdmo. bogdo®mzgmmb bodoysahm 3mgduolb 34-g dybemol 39-8 3ybghom, bagoMmgzgemmb
00030hmOd P8MYB3g9mymal bobgmadbogm doysgnhob dhmgdhmob g3gybolb dotomoo dmbogdgdobe o
30306 my)mg0930L M 3INI9bhol d93gma3 dgbododolmdsl. Agg60 38Mom, 50608630 gadho Yol
39300309, 306000006 9O MBMNO6 B0 30 96 Y6 MO ZML J39460L doGomao dmboggdgdo o
303060y m90900, 969 J39YyoboL Pbd goohRbgl Lodydmmzdesbo 3gazds (Gd wmbaldngdgdol
396bo®30gmgdo 03930900) @ 93 3g3dol Mgomodognol 030656LYM0 0bLHMYII6H0 doysaho 36
0gob. dbgom dgdmbgzgsodn, J39460L doGomoo dmbd39dg00L0 O F0BOOMYM9dgdel EM3dg6hHo
0969000 30mMoh03n60, bomm Lobgmadbogm d0n5aho - 30636LIG0 0bLEHGOYAgbHo.

00ggbo, doybgogow bogommggmmb Lbodoysan® 3megdbom dowgdymo dmgoghmo Lboobemoly,
9394600 doomoo 3mboEgdgdolo o dodommymgdgdol m3ndgbhmob wo3o3dntgdom bo3obmbapgdmm
@o 06U HIB0MBIMYO EMbgdg dOLYdMAL 980930 bodggBgdo:

06 060b gobLodmatnmo m3ndgbdhol dmddgwgdol 3gGomo (3000);
o 00 oMol gobLodmaMymo nbo dmoEesEgl My dMo EM3Ydgbho gobymo dgtmomeol Goody Lobob

00008, Gomo dgaMgdown ngmlb 30dnboMg o oboggado Bemgdol 3oModghmgoo;
o 33m03 bybhoo 3030060 doGomoo dmbogdgdobe o dndommymgdgdol m3INdgbhlo s Lobgmdbogm

009390L dmemob, oby M 3IYdgbhol dmMggdo brgde bobgmadbogm doysgdol 3hmgdhmob;
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o 30903393900 M3N390hol 09000, Gowgobog ol oM 3(H303wgdd dME 9hm ©Embydg (Fmoghmdy ob
306modgbhn), dgbolimymadmop LogomEgdmm oM &b o, dgbodsdobow, dgylbymgdmmmds oM
060b obFoo;

o dboMyozn  obgLgdYmMgdgd0l  N3ghoLmdol  dbMood  EM3ndgbhgdol o3y Bgodnmymeoco
bm®E0gmgde.

1.2.2. Ubgoolbgys 6ol doGomoo dmboggdgdolo o d0ddOMNYmMgdgdol
00399969006 30009OMIgbadodobmod

93940bol, MHmIgmob bgmobyoemgdol dbymdmo dmeohozgdo 3gGbo goohRboo, 33emomgdgdo dbmenme
303990 0bLbh®Ydgbhgool Embydg dboboomgol. gmagmo dmdwg3bm Bemol doGomoo dmboEgdgdols
0 3030MmYmgdgd0l m3ydgbho bd Bo®dmoEagbgl Bobd Bemol/bemgdol wm3ydgbhgdol mmmgozn®
393Mdgemgool vbogmo godmb393930Ld o (33¢M0emgdgd0l gomzomolbobgdom. mydEy, doMomowo PGULo
300633 3390 Yoo nymU.

2008-2011 6gmob 9439460l doomogo dmboEgdgdobo o dodobmymgdgdol pm3ndgbhdo ggMowpmgdo
3000b30mgdymoo 93mbmadnzyt moz30Lyxmgoadg. 2009-2012-0b LEHGYIHYMS MOEOIdMmyMo oMol
d933momo, mydEy, 3MOJH03PmoE, 03039 090mgdgdo goboboemgdymos Lbgowobbgs bobogndo,
70MOmmE oM godmoygbgde dmgowo (9Mdnbo ,93mbm303Mo mo30bYRMgde”. 0dobmob, Bobd Bymmmob
0900009000, GoE030mYMOE dMob dgE3momo dowgmadgdo s dodommymgdgdo (ob. Aobotmo 1.2.1.),
360gd(h03nmo, o stol sbobymo 2008 Bemol vg30Lbhmb Gybymo v3Mgbool 390093900 o Abmgmmom
030600LYM0 3M0dobob gogmgbo g394bob 3o 30hmg3mbmanzy® doA39690em9d8g. dmyzobogmas m3hndobydo
8030 mg3mbmdo3y®o doA3969dcmgd0 o M3hdobhyco oggadommo bobgemadbogm doysaho. o¢bodbymo
dmgmgbgdo dbmmme 2010-2013 Bemgdob m3ndgbhdo ooboby, mydpo, 3GMagbmdgdo 33tmo303
m3hodobhymo oMAv.

RoboGmn 1.2.1. 8m30gh o baghemdo oJobmgzgemml 3GomGodadaco dodoGoyemgdgdn 2008-
2011,2009-2012 o 2010-2013 6emgdol doGoomon dmboggdgdolo o dndoGoyemgdgdol
00339960 900b dgbododolio

2008-2011 2009-2012 2010-2013
69O0HMO0Ym0 d0emdobmdol 333000md0860 960m36ym0 YusgOmbmgdol YBOYb3gmymRe 0680300930y em0 bddI30EMOM
389000 000ggb o bddmgomadm ghmMmd 0 LYo HadodHMMOYmO o badmgdomagm 3mmothn30L dgggow Lagodmagmmb

69009300300 39800069000 dogbg3o
9c0gMog0 93mbmdozydo dMs o bopmdo gobg3toabgdol yzgemo ghodol bgOmETMMOLm MobdTggmdGMBST0
obogddgdob bgemadgbymde oLMYmgdd o dmmbm3abob o3dogmazomagde. | 0bhgadoEeolb goghdgmagde
0900L BgEIHENVLMOL YOMIOMMAgONL
30705Md9bgd0
dmgdbogmo, 9630603300 gdYm0 o Jdgomo | dmbabemgmdol 39000MEEMAY - Bododmagmm | bmgosmymo Eobdodmgdol o eBm3agaal
300mm39mmdol gm®Indmgos bomo®ndob gomgdg: bmEosmyco bobhgdob 3gdgmado 3ob30mOMYdY,
obdomgoolo o Bm3g30l bobhgdob 008093930 o 100 Loog300dymBmb
398003m30 30630000000, dBM3935 o 100 00mgdgg0, 033-00 damdsmgmdol
bOO390dygMRML d3mgdggdd 30705mdgbgdd
06g3moLHOYIHYMOL MgadoemohoE0d O bogoOm3zgmMmL gowagdgze boghmodmmobm 0639Lh0309d0b dmBog3s o
396300000900 bOg30bobLM 39bhMog. 93Mmbmdn3odn 0bg3MobhMYIHyOImo 3Mmgdhgdol
bobgedBoggmb Bogmol dgdgotgde o 30bbmMgogemgde, dgbudedobo,
93mbmdo30L LEMORO dtgoo. 00869b0b 3ob3000MYAO o bodydom
000g0emgool dggabo

Bgo®m: Lodommzgmmb 2008-2011, 2009-2012 o 2010-2013 Bemgdol dotomopo dmbogdgoobs s dodstmmymgdgdol
m3y89bhgoo.

bado®mzgemmb doMomoo 3mbogdgdolo o dodommymgdgdol m3ndgbhob Bmgoawo bobogmoob o
303990 BggdhmEgdl vboemdoob AdbL, Mmd 3thomMohghymo dodobmymgdgdol bdot 33emomgdol
0930 0g0em0. dogomomob bobom Ag96L B0ge vmgdms 9MHm-9MHm0 LEgH ™ - BobZomYE0 S dMbgHotmo
3mmoh03d (ob.Aobobdmo 1.2.2.).

939460L doGomoo dmbogdgdolo o dodoMmymgdgdol m3ndgbhgool sMOMebdndwgztnmmonl
dogomomo  39330dmod  dm30g300mm 9.6, Lodomzgmml  goodpgse  dbmggmom  Loggoboblm
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3900Mo. 30b Ggom0dgdolomzol badoOmggmml 3oOHmodgbhds doopm 306mbo ,,Loxgnbd6LM
badoMMob gmMMdIMIG0 363960 g6¢h60M036mdoLl dgbobgd“. 2009-2012 6emgdol m3ydgbhao
30000909m00, Gmd J0gdmod 4060360 306060, GMAgmog bgmb dgnbymdl J3zgyobode
g0636LpM0 Ggby®OLgdol dmBoggol. 2009 bl dmmmb 3937303000 boJoOmn3zgammb Loxgnbablim
3009700, GmAgmdog ULoJoOmM3gmmb Loxgnbobbem Lolhgdodo 9.6. ,,Gg3mMmyE0G0 306Mmbo*
3909909.

2008-20116¢930bdoG0mo0dmbs3gdgonbs o dndommymgdgdol m3ndgbhomgomzomobbobgdymoy,
6Om3 00159hoL 9x30E30HTd 96 Yo goooda®mdmL 333-0b 2 3tm3gbhb, bmemm Egx0EeHOL EORNbabLYdY
oM nbgoo dmbeogl ghm3byemo 306306 bglbgdol gdom. 2009-2012 Bemgdol M3Ndg6HI0 30 O3g3d0Mm0
0960 3030936 6¢m9dd0 007590 0L 3G MGBE0HIMMd0L dg9606GRY6gdd, 30306, GmeEgbyg 2008-2009
6emgdab 8093590900 ©IB0E0HIGO 0ym O YOO 3OMBOHIMO.

0000360m006 8ma0gHmo 3gadd vOLYOYE MJoMdIL V30 Ed 8gEdghoe M3Hhodobhyeas:
003-0d0 9dbdmthol Bogmol dGo modgMomydo bogodhm dmmohozol, g3mbmdozyho BGolo o
®030b9039¢m0 06007LAHMOYMo dmbgdol gobzomotgdol dgwggewm; 93mbmadnzol gdbdmtbdg mMogbhotgdo.

RoboGmn 1.2.2. 96m369¢m0 390000900/ olizoemy®o o dmbghodyemo 3mremodozo
2008-2011 o 2009-2012 b¢ngdob J39y6ob doGoomowo dmboggdgdobo o dndoGoyengdols
003989609006 dgbiododobo

2008-2011 2009-2012
30959h0b 9B0E0H3S OO PBEY goEosgamdmb 3d3-0l 3OMB0E0HIMO d0959h900 - 3mBg3bm Bemgddo doysgholb
2 36mE90hL. gx0300H0L IRBBLIdS oM dmbgds 3OMB0EoHYmmdol dgbamAybgde
960m36yem0 396306 bgbbgdob 3doom
bO®BEBLm BaLtogol godemogmgde bogommzgmmmU goadpgse Lagdmedm®obm Logeboblm 3gbdhHow -

8mgmo M9gz0mbol 3ob3(hedom goboblbyMmo Hgby®Lbgdelb dmBogags, Moy
0039969070 0gbgdo FoM(H03 O EOdIM Fowolobowgddg, goddzomaomy
LOxbILLM MYaYENMYdadg, MgBMMInMYINM 93mbmTo3od9,

693m06 000 bogoabobam bobhgdody. 1339 800gdymod bogodmzgmmb
306m60 ,,bL8g30656bM LggHMGOL FemMdOEYM 30b39MbHYBIMIbMBOL
8gLobgd”, MmAgmog bgemb 39n6ymdl g39yobodo nbablyn®o Mgbp®dLgdel
dmBog30l

0893-bmob 0dommgdado ggudmmdob Boemol 86 - MNdghamymo Lagogmm
3mmohn30l, 93mbmdngymo doby o Mo30LHBdM™O 06YLAHMOYMO
8mbgdol gobznmamgoal dgggoc

bobymBBogm Lo3ym®gdado sGLgdYmo LadgyMbym 93mbmdo30b 9gudmMpBy 39dhoE mMogbhomgds. Lobgmabogm
bYd0gdHgdaLs s Jmbgdob gobbobymmdbogmgdMomdol bOZYMMYOOd0 F306Hg HOMEIOMINL Jmbgdalb sGLIIMBY - 3B030(H08gdol
oLty gde; Lobgmabogm Jmbgdol JoGmzol 19360 3mgbomo o 98399H0ob0 gmMEgdolb obyhass

393330630mmdob do o 3m3gOE0dMB30;
3960M3gmdodg LobgmdBogm Mggnmomgdol 8gdmddgrgdel
806030¢m089d0

6496 0: bogodmzgmmb 2008-2011 o 2009-2012 Gemgdol dotomao 3mboggdgdols o dododmyemgdgdolb pm3ydgbhgodo.

2009-2012 6emgdob bogotmazgmmb doMomowo dmboEgdgdobs o dodommymgdgdol pm3ndgbhdo
ombodbymos, ™I oggzdomos bobmgmm-bodgydbgm dMmpydoolb goodadydeggdgmo 200-89
dgho bobomImb dggdbo, Gomoy dmbegds 10 000-dg dEodoobol ologddgds, bmemm ombodbym
3mgbgddo dmbegdo 100 000-3g 3060l Aobmzs. debobodbogns, GMA dmpgdywmo 3gadom
06 RobL Lobgmdbogmb Gmmoe o3g3d0m 3OMEgLgdde (bobgmdbogm dbgbl LobdOAMgdol
399690mmddl, oy 6Goodg ULbgo 3gdoom ybymdl bgeml). 2010-2013 bmgdolb doMomoo
3m60(3999000L0 O 30806 MYM9d900L M319960hd0 ILObYMO 3930900, 3M6309HIM™M0 303G dNL
396939, 3bO MM 8mzdwdw G0l 093mMIM06HJOIM o 3O A6 03 d0ddBMYMgdem 60bd 6gmb
dgbdymadmo bodydomb v6gdMH0do.

2009-2012 Bemgdol bogommggmmb dotomopo dmboEgdgools o dodommyemgdgdol m3dgbhdo
ombodbymos, Gm3 dBobo 93mbmTogy®o ogdhogmdol dggge dmbgdo obogdgdol BMeo; 10
dogmooMady dmEnmmdnl yebmy®do 0639L¢Hose0l bgmadgbymadom 200 000 sbogmo badndom dgomol
dggdbo. 2010-2013 6egdol doGomoo dmboggdgdoly o d0ddOMYMdgdel m3Ydgbhde
30, 9060360 doAzgbgdmgde LogOMmME 6 dMGol dmyzdoboemo o dOE AIBL gobye bgemb od
303060mM9d00m (o039 ®boldogdo gobbmOEngMm©, My 6. Lddmdogmm 30, Ibmmme 8mgowo,
bLy®30m9d0L EMB38g 93MIGNMJOIMO PMBoLdngdgded dm3gdymo.
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1.2.3. ULojodmgzgmmb 2009-2012 b6mgdob doGomoo dmbopgdgdolo o
0000600 g0900L M3396¢h0 o 2009 Bemob Lobgmdbogm d0y5ah0

16009009 nboddmdgdn. 2009-2012 Bmgdol doGomoo dmboggdgdobs o dodotmymmgdgdol
m3139000b dobgz0m, Lobgmadbogm doysghol bodzgoo 2009 Bemobomzol Lboobgo®odm dgMomeob
do0ob dogod 3MmEydhmob dodommgoodo gobbodmatymos 20.8 3MmEgbhol, 2010 Bemobomagol - 20.5
36mE9600L, 2011 Bemobom3zob - 20.3 30mEgbhob, boemm 2012 Bemobomgol - 19.7 3GmEgbhol mbgdy.

2009-2012 Bmobmgol doGomoo dmboggdgdobs o dodommyemgdgdol m3ndgbhdo dmEgdymo
bo®gdol 303969090 o 2009 Bemob d0ysghol mo3wednMsgmo botygdol dohz9b909emo (2009 Bemol
09dh303909em0 0035900) 9OMTObgm0Logab 3obLbgozgdnmos o bogsmow 20,8%-0060 BoGEMONLY
22,2%-b 39000396L (bo®gdo 5 251,9 smolio gmoto, boenm 333 - 23 666,2 dmobo modo). goblbgoaggdos
2009 bemob d0y39hdo 03emobdo gobbmMmEngmgdymo 33emomgdol 3939303 o doh3909d9mo 20,7%-b
d90003900.

2010-2013 Bemobomgol doMomoo dmboggdgdobs o dodotmymgdgdol m3IYdgbhdo dmigdyemo
batggo0b doh396989¢m0 o 2010 Bemob don3adol 3Gmgddhol badmmgbmdm doh39bgdgmo ghmdobymoliogab
3oblb30390m00 o bogamoe dmEgdnmo 20,4%-bo 27,7%-6 (botggdo 5 280,8 smobo oMo, bogmm
003 - 19 046,4 smolbo emoto) 39000g900.

©obogdgde o 3dydggz®mds. 2008-2011 o 2009-2012 Bewgdol m3IYdgbhgodo otob ghmo
0 03039 dodotmymgdo, Gm3 dmdogzoem Bemgddo ydndgzcmool mbg dgdgoMmgde, MoE doMomopoE
3obbmM309emgdd 93MmbmB3n3nMo dpol botydy. Mgomydog, gb gobogboo o6 BMYMEgds, Mogboy
dbmeme 1360d369¢mm 93mbmdnzn® dMol v93b vgnmo o obog bymobymmgdol domommdhodobdym
3Omzgbmdgdl gytrbmdo.

930603030l LEGOGE BOEO. J394bolb doMomowo dmboEgdgdoly o dodommyemgdgdob 2009-
2012 m3ydgbhdo 3000mgdnmod, ™3 oggadomos 93mbmadnzolb Lodyommbmonmo 9%-00bo BGo.
d9bododobog, domomo dMol 3Gmagbmddge 039010 doyEahol dMws Bobd Bemgdmob dgpamgdom. 2009
Bgemb, 06mLgOnmo 30mamgdol dgbodedobog, bgmobygmgdol 300000 93mbmdozol 306Mbo 4% 0gbgdo,
bmenm 2010 Bemobmgol bogo®onwgznd dbmmme 2%-00b0 86o. 9%-00bo BMob doAzgbgdgemb 3o,
939460l 93mbmdnzo dbmemme 2013 Bgemb ondcybrogoo.

230mbmadnzodn Lobgmadbogml boemol dgd30Mgdd. J39ybol doMomopo dmbopgdgdoly o
d0dommyemgdgdolb 2009-2012 m3ydgbhom oggadomos 333-Umob dodobmgdoedo doysgholb bobgdol
Boemol 399306 gdo, Lobodz0mgdo 30, BMol 093l vaNMo.

360x030HI0 00359h0. 9399606 doMomoo Imborgdgdobs o dodommymgdgdol 2009-2012 Bemgdol
0m31390000 9000Md700 3O MGBOEOHIM d0YFIH0. 900 MZ0M0 EYIaM&mgd0d 2010-2013 Bemgdol
m313900303. PbS d00b0dbmb, GMA3 oboo Lodoysghm Fmobogozohmeolb GFSM 2001 d9dmmgdob
0900093 9L 36900 3oemdomos. ghmo dgbgw30m, 2009 o 2010 bemgdob 09530900 3OGMBOBHIMOY,
8036003 L060d30(mgdn LdM3gMHOENMm LOWEM YOOYMRMd d 2009 Bl do3sadol 3GMgdhom
ob -389,7 dmb. MoAL dgo0396L, borxemm 2010 bemob doysadob 3OGMgdhom -415,5 dmb. ModL.
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bojJoOmzgmml
2009 6ol bobgemadbogym
0095900b 960m0bdo

2.1. 007335900L dgLlOmgdol dgMmToMgméd o d0n39hadon
396bm6309mgdymo 33¢momgdgdo

»2009 Bemob bobgemdBogym B0yl dglobgd” bogotmzgmmb 306mbo bagotmzgmmb 3oMmodgbhdo
2008 Bemob 30 0939309600 ovdh30E0. 99U39M0H9d0 30600YMdDL, HmAd 2009 Bemol doysaho Bgwdgho
™3(0dobhydow 0gbo ©oggadomo o Logoobobom dgdmbogemgdol dmdomodgdol ymbom d0yEyHL
10d0dglo 3Gmdemgdgon d99Jdbgdmeo.

2009 Bemol d0nE90hob mo30306H39em0 39MLoom (30.12.2008) ybgs dmdbotoym 4,760,000.0 smobo
oMol gooboboggdolb dmdogmodgds, Gog Boby Bemol doh396909mmob dgotgdom 238,000.0 smobo
moMom dghoo. gl, Mo mgdo Pbd, dMOGgamMyMo 3OMabmBo 0gm, MoEasb J399obod gopondhobo 2008
Bemol 0g30L¢HmL Mo o Jbmgmom geboblymo 30m0dobol gogemgbog 339 990603b90mo.

2009 Bemob 30639em0 6 ™39 domoob Gmymo dmdmAbps LogoMmzgmmb 93mbmadnzobmgol (o,
dgbododobogo, 9b dgmdotgmds 2009 Bemob doysanhob Lodgdmbogmm Bobogmdg vobobo. bogowobabopm
d900bogmgdol dmdomodgdo ZoOmMIMmEd O bymobynmgdd odymgdymo gobpo B8gwdgho
®3h0dobhyMop 00393300 bogowIbobdwem dgdmbogmgdol 3G MabmBalmgol gowogbgws. 2009
6emob 11 ogemobl gobbmdEngmed boJodmzgammb Lobgmabogm 00359030 300390 330MgdY,
®ob 39009300003 Logoobobom dgdmbogmgde d99306wd 500 dogmombo moGom, 3mgdod 10
360m3960hL 3oo306MdY (0b. Adbommo 2.1.1). Moy yohymaomo doh396909tm00 o, gBmo dbog, s0oLBmE
3Omgbmdomgdobe o, dgmdg dbdog, J39460L 93mbmnzol Y mymal degmdomgmosdyg doymomgob.

RoboGmn 2.1.1. 2009 6ol d0y39dd0 3obbeGE0gemgdaemo 30639¢m0 33¢0emgdo (dmolin moto)

o ere | R | ueew
d990bogmgde 5,510,161.0 5,137,516.8 -372,644.2
- bo®sgdo 5,251,975.5 5,527,221.7 275,246.2
= bom3gHoE0m bdmmom 258,185.5 -389,704.9 -647,890.4
- 000030606LyM0 dJh0gz900b 3momMgd 918,373.1 803,794.4 -114,578.7
= domoobo bogmem -660,187.6 -1,193,499.3 -533,311.7
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- 0696by60 9JH03900b 33emoemgdo -568,356.6 -595,506.0 -27,149.4
- 30 go)mgdgdol 33cmomgdo 91,831.0 597,993.3 506,162.3
domoblo 0.0 0.0 0.0

6906 0: ,bLagdomOmzgmml 2009 Bemol bobgmdBogm doysghol Agbobgd” Ladodmagmml 30bmbo.

bom3gmoom bomem BoMdmoggbl Bemolb gobdogemmdsdo dmdomodgdymo dgdmbogmgdoly o
goLobg30 botFgdol Lbgomdol. my gl doA39b69dgemo Yotymaomos, 39330dmod O30L3300m, M3 A39b
193mm dgthy botygol 3693m, 3000609 d9dmbozmgdl 3mgdnmmdm. Mmgm®y 2.1.1. Asbobmoob Aobl,
d9dmbogmadol 3Gmgbmdo dgdpnts 372,644.2 smobo moMom, bmmm bobigdo 275,246.2 smobo
oM goodoms. 390093900, Lom3gMogom bomem 333900 goyomgle.

00039 (330m0emgdolb d9gzoE, 899306 9MObobLMo vgdhH3900L 33emomgdol dmboggdo. gL
dof39b69090m0 30, doymomgol Lobgemadbogm doysahom dgddbogm o gobbgoLgdymm Jmbgdody, Gmadgmogy
bo®qdol/dgdmbogmgdol dnbemgddo o6 dmoMopbgdo. 33momgool dggagow, 20,4 dogmombo motom
3o080MEd 9MOgNbobLbYGo vgdh03900L Mo o 135 dogmombom dgd30ME 9MOYNbEBLYMO dgh039d0b
3mgdo. 9b0dbyemo doA396909emo 3oMpodo® 303306000 36030(H08900L d99390 Folowmgd Mbbgdmab,
Omdemol dmdogmodgdol doA396909¢m0 2009 Bgemb dogmoob odomoo.

Robo®on 2.1.2. 2009 b¢nob 11 0gemolli gobbomdngengdyemo 33emoemgdo dgdmbogemgdol
6060emdo (omolin emo®o)

d9dmbogmgdo 5,510,161.0 5,137,516.8 -372,644.2
3000L0boggd0 4,760,000.0 4,260,000.0 -500,000.0
bmgoomy®o dgbo¢bgdo 0.0 0.0 0.0
3Mobhg00 444,971.0 555,474.8 110,503.8
bbgd dgdmbdzmgdo 305,190.0 322,042.0 16,852.0

6go6m: ,LogoOmagmmb 2009 Bemob LvbgemdBogzm doysahob dglobgd” Logo®magmmb 30bmbo.

Omgmmz 2.1.2 Aobobdmoob Aobl, 33emomgdoms dgpgaow goEobobopgdom dobomgde mobbgdol
500 dogmomboom 3mgdd gobbm®30gmEd. v3obmob ghmo, dmodoto ghobhgdol Lobom dobogmgddo
399mbogmadds (110,5 dogmombo emao) o gondomgos bbgo dgdmbogmagdol 3hmgbmbo.

Robo®on 2.1.3. 2009 b¢emob 11 0gemolil gobbodngemgdyemo 33¢moemgdo bod 3900l 6o6oemdo
(omobn ¢mo6o)

bo®3$900 5,251,975.5 5,527,221.7 275,246.2
3G ™30l 6odEOYMgdO 1,055,731.6 1,019,789.6 -35,942.0
bagmbgmo o dmabobydgdd 817,349.1 817,527.5 178.4
3OmEgbho 182,796.9 180,475.9 -2,321.0
bydboogdo 430,635.7 552,487.8 121,852.1
3mobhgdo 686,137.3 798,745.3 112,608.0
bmgoomymo P8OY63gMmyYMRd 1,374,776.4 1,417,307.0 42,530.6
bbgo bobggdo 704,548.5 740,888.6 36,340.1

6go60: ,Logodmagmmb 2009 Bemob LobgemdBoggm doygahob dglobgd” Logo®magmmb 306mbo.

bo®gdo Loghmm $oddo 5,3 3GmEgbhom goodoms. dmdol vbodrmoytgdol bodgdo dgdotmps 3,4
3Om396h0m. 093G 9m39, 39930600 3OrM396¢0L Lobom goobobrgmo mebbob dmEymmds. 3603369emm3boc
goodoto LydLoogdol bobom goLobggn botggdo (28,3 3MmEgbHn). bobggool dybemdo gondomo
360bhgdol dmpyemmod (16,4 3GmEgbho), Gmdgmog bbgo mbob doysghadobomgobos gobaymzbogmo o o3
®o0bbgd0l pdghgbmde B3gEnomy®o HEmObbygMol Btsdg 0dbo dodommymo.

03m0bdo gobbm®mEngmgdymo 33comgool 390093900, 36033069emm3bo ZondoMs dmmosabo Loemml
nobymagomo doAz96909mo (9¢vbodbyemo dohA396909tm0 d0nEahol REE0HL Bodmbohogl), GmBgmas;
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33em0emgo0b 8909390 -1,193,499.3 smol ol doombos. gaoohol agboblgdol doMomoo Byobm
30M907e™M909000 BGD.

306M9070909000b (33000900l doA396909mm0 gondoko 506,162.3 smobo momom, Mo, Jom0moEo(,
bOgMgM 30emEdYMgo0l Btsdg dmeoab.

2009 Bemob 03¢mobdo gobbmmzngemgdyemo 33¢m0emgdgde bozdome ddodg §3mbmadn3nto degmdamgmonl
0900980 0gm, myd3o, 30063 3960 dmbos MgogmyMo dgmdodgmdol dggzoligds o dgbodedolo 3memgdhotmgdol
aobbm®mzogmgde. 9dudgmdymo dggobgdom, Logodm ogm Lobgmadbogm botygool 3b0d36gemmaboco
099306900 o Logogobobom dgdmbogmmgdol 3Gmgbmdol dghow obggbo.

2009 Bmob 4 09393096L Lobgmmadbogm doysghdo gobbmMEogmes Mogom dgmMg (330m0emgodo,
Omdgemog Bogdome LoobhgtMgbm 0bgm®dsgnol dgoEoslt (ob. Aobotmo 2.1.4).

BoboGorn 2.1.4. 2009 b¢nob 0093900 8obbmO309¢mg0¢em0 gy 33¢m0emgdo (vmolin (moon)

2009 6¢mob d0n5aho

2009 6¢mob d0n5aho

(11.07.2009) (04.12.2009) 63e0wgdo

d990bogmgde 5,137,516.8 4,945,645.4 -191,871.4
- bo®sgdo 5,527,221.7 5,476,248.1 -50,973.6
= by03gHd30m bammem -389,704.9 -530,602.7 -140,897.8
- 36380606by60 JH03g00L 33momgds 803,794.4 768,745.1 -35,049.3
= domoobo Laemeo -1,193,499.3 -1,299,347.8 -105,848.5
- 0606bY®0 dJHn3gd0b 33¢m0mgdd -595,506.0 -543,631.4 51,874.6
- 30(M90m90900L 33em0emgdd 597,993.3 755,716.4 157,723.1
domoblo 0.0 0.0 0.0

6go60: ,Logodmagmmb 2009 Bemob LvbgemdBoggm doygahob dglobgd” Logo®magmmb 306mbo.

Omgmm 2.1.4. Aobommoob AobL, dgmeg ggemomgdog bozdsmm 633zdh0y60d. 33¢mog 3983060
d99mbagmgdol 3OMabmdo (3,7 3G mEgbHn), bomae bod®gde dbomme 1 36GmEgbhom dgdgndoo.
dgbododobog, 33Mo3 3o08oMEY LoM3gMognm bomemb bggodhoycdn dohgzgbgdgma.

060x3060b6L7M0 0gh039000 33em0eMgde dgdgoded 4,4 3HmEbhom, Moy, doMomopow, bagomm Jmbgdol
dgdgbol dgdomgdol botydy dmbgoo.

0095900b axzogoho gondodpo 8,9 3OMmEgbhom o -1,299,347.8 dmolo oMo dgowanby,

dgbododobog, 9330madgmo gobo BogoMgm 3oemEIdYmgdol 8M S 95,146.9 smolo MyGoo.

Robo®on 2.1.5. 2009 b¢emob 4 093990960 gobbmGE0gemadyemo 33emoemgdo dgdmbogemgdol

6060¢ndo (smobo ¢modo)

2 1L67.200) " 20 0a.32.200) " asooszads
dgdmbogmgdn 5,137,516.8 4,945,645.4 -191,871.4
3o0bobowgde 4,260,000.0 4,139,200.0 -120,800.0
beogoomyMo dgbohobgdo 0.0 0.0 0.0
3®obhgdo 555,474.8 463,167.9 -92,306.9
bbgo dgdmbogmagdo 322,042.0 343,277.5 21,235.5

6go60: ,Logodmagmmb 2009 Bemob LobgemdBoggm doygahob dglobgd” Logo®magmmb 306mbo.

2.1.5. BoboGmmogob Aobl, MHmI goobobogdol bobom dmdn0dgdymo mobbgdol 3GMabmdo 33tmo3
d9dzobo 120,8 dogmombo moMom, Moy ogggdomolb 2,8 30mgbdl d9000390L. 93 33emomagdom
6omgmo goby, ®md 0gmobob m3980 3obboMENgmMgdmo 330 gdd o Jobmob o3o3d0Mgdmo
360m36mBo 33mo3 M3Hhodolhy®o nyo.

36060 900L Loboo dobo®gdo MI6bgdNL FMEYMMdS 92,3 Jomombo MyMom 930 Y. BMaMOR
0(360d6gm, 2009 6ol 11 ogemobl gobbmGEegmadymo 33momgdol dg9adm, dmbed o3
doAggbgdemol 110,5 domombo oMo 3godMo. gb ggojhog 3GMabmBocgdol LobyLhggddy
dopmomgodl.
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RoboG o0 2.1.6. 2009 bemob 4 093990960 gobboGE0gemagdemo 33em0emgdo bo® ool 6060endn
(omolio ¢mo6n)

bo®3$900 5,527,221.7 5,476,248.1 -50,973.6
M3l 0608monHYdd 1,019,789.6 948,868.1 -70,921.5
bogmbgemo o dmaLoby®mgde 817,527.5 877,600.6 60,073.1
36OmEgbho 180,475.9 173,397.7 -7,078.2
byoboogdo 552,487.8 502,463.5 -50,024.3
3tobhgdo 798,745.3 825,201.0 26,455.7
bmEosmymo pdHybzgmymas 1,417,307.0 1,417,365.8 58.8
bbgo bodggdo 740,888.6 731,351.4 -9,537.2

6go60: ,Logodmagmmb 2009 Bemob LobgemdBoggm doygahob dglobgd” Lodo®magmmb 306mbo.

3obbmM309emgdymo 33em0emgdob 39930, 7 3GmEgbhom d9d30Mws dMmadolb vbodmoytgdol botggdo;
7,4 36Gm39b¢hom goodomo Lugmbemobs o dmdbbymgdol bobggde; 3,3, 30mEgbhom gonBods bbgs mbob
byemolymemgdolomszol goobogdo ghobdgdo; dgdgoted 3MMEgbhol boMEgdn (3,3 3MmEgbhn); d9di30Mwo
bYOLOEgdOL batEgdo (9 3rMmEgbHN). v Fnbemom gomzoemoliBnbgdymo batggdo 03emolido gobbmtmngmgdymo
336m0¢mg00L d9c0g300 36033090mM3b00 gonBotgos, bmemm 09393060L M300 (33¢m0emgdol 3909300 - 393306,

bodoPsgh™ 306MB3EYIMMBOL MObobdog, donsghol dgbGYmgdol ©bgo®m0ddo FmEgdyeos dMEM
330M0¢Mg00m 0393300 g30babLyMmo dohz969dcmgdol dgbcyemgdol mbogdgdo. bemol demmb dogsahde
396bo®309mMgdmo 33em0mgdgd0m 30, bgdd BoJdob Eoxn]boMgds s, dglsdedoba, d633M0dol
306Omodgbhdo 60Ma960L OML o3gadombs o dglOYmadym 003590900 oMol Lbgzomdo
000Jd0b 06 260LJdIMOL, 06 ZooFoMdg000 brgdd d0nFabol 306Hd3ghHMgd0l dgbOYmgd. d83LmOb
960000, 00952030 33cm0mgdgdol dghobol EOML 26 bgdo dxomgEIM dbgoMmedel BoMagbo o
396boem3go, Gob godmg, o0 gdamnd dglodadobo 33emomgdgdel gobbmengmygdo.

3080b6d96mbogmogo dogzoRbos dg300Mmmm 2009 Bemob d0n§ghol mo330639¢m0 o dmMm 39ML0JJ0.

Robo®on 2.1.7. 2009 b¢evob d093900b 306©39¢m0 0 deme 396L0d (vmolo (o)

399mbogmgdn 5,510,161.0 4,945,645.4 -564,515.6 -10.2
- bo®sgdo 5,251,975.5 5,476,248.1 224,272.6 4.3
= bym3g6d30m bammem 258,185.5 -530,602.7 -788,788.2 -305.5
- 360380606L60 9JH03g00L  33Momgdy 918,373.1 768,745.1 -149,628.0 -16.3
= domoobo bogmem -660,187.6 -1,299,347.8 -639,160.2 96.8
- 0bo6by®0 d3(H033d0b 33cmagde -568,356.6 -543,631.4 24,725.2 -4.4
- 30 Yd)mgdgdol 33cmomgdd 91,831.0 755,716.4 663,885.4 722.9
dogmoblin 0.0 0.0 0.0 -

6go6m: ,Lododmagmmb 2009 Bemob LobgemdBoggm doygahob dglobgd” Lodo®magmmb 306mbo.

2.1.7. Bobobrmoob Aobl, G, donsghob mozwednmsgm 39Gmboolmob dgotgdom, Bemol dmemml
0039330 10,2 36mEabhom bogemgdo dgdmbogmol domgdo o 4,3 3Gmpgbhom dgho botgol gobgse.
000bmob ghmo, o0ggado 9MOxNbabLyGo vgdho3gdol E3momgdel 16,3 3GMmEgbhom dgdiodgde.
0093900b ©gg0E0h gondots 639,1 dogmombo mmodom (96,8 3hmEgbho).

RoboGmn 2.1.8. 2009 b¢emoli 00939000 gomg0¢molibnbgdyemn dgdmbogemgdo (dmolin ¢moto)

390mbogmgdn 5510 161,0 4 945 645,4 -564 515,6 -10,2
3000L0bogyd0 4 760 000,0 4139 200,0 -620 800,0 -13,0
bmgoomy®o dgbo¢bgdo 0,0 0,0 0,0
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36obHd0 444 971,0 463 167,9 18 196,9 4,1
bbgo d9dmbogmgdo 305 190,0 343 277,5 38 087,5 12,5

6go®m: ,Lodo®mmzgmmb 2009 Bemob bobgmdBogm d0ys9hol dgbobgd” bagobmggmmb 30bmbo.

Bemol oboByobmob dgomgdom, Bemol dmemmlb ooggado 13 3Mmpgbhom bogzmagdo dgdmUbogemol
dmdogmodgde, Mog Lozdome odoxgod®gdgmo qodhoo. ghobhgdmob dodommgoodo Bemol dmeML
000893030 463,2 doemombo gmamol dogmgdo, Mog 18,2 domombom 39¢h0o Bemol obobyobdo oggadomm
doA3969090mbg. 38,1 dogmombo modom dghob domgde 0g9gdgde Lbgo 3gdmbogmgdol 3pmbomog.

bObHYMLmO gobgobommmm, my Mm3gmo goalobogdol dgbdyemgdol dggddbo dMmdemgds 2009

BgemU.

RoboGmn 2.1.9. 2009 6ol 30939000 gomgoemalibnbgdyemn goolobowgdn (vmolio ¢rodo)

3o0bobogdo 4 760 000,0 4 139 200,0 -620 800,0 -13,0
bdIgBMLgEM goaboboo 1123 000,0 1 048 800,0 -74 200,0 -6,6
9magdob goabobogo 581 000,0 520 600,0 -60 400,0 -10,4
M3 2 444 000,0 2 034 300,0 -409 700,0 -16,8
093080 527 000,0 446 400,0 -80 600,0 -15,3
LdOIM oaboboo 43 000,0 35 000,0 -8 000,0 -18,6
bb3o goobobowgdo 42 000,0 54100,0 12 100,0 28,8

6go®m: ,Lodo®mmzgmmb 2009 Bemob bobgmdBogm d0y9hol dgbobgd” bagobmggmmb 306mbo.

Omgmmz 2.1.9. Aobodmowob Adbl, 2009 bgamb ma-t 409,7 domombo moMom dgdgn®gdd
39b00 bLd30M M. gb 306 EI30H J0xmomngdl J394d60d0 LdJmbgmOGY630L dmEyMdal dgdncgdody.
badgdmbagmm goabobogal 6,6 3GMEIbH0m 893300900 6036336, GMA V393d0MMO6 dgoMd0m
0803960 3060900 74,2 dogmombo Moo 633tmgd goobobopl gowonbresb, 967 osbmmgdom
371 domombom bd3mgd dgdmbogomb doomgdgb. dmggdol gowobobowo odbmmgdom 10,4
360mEgbhoo dgd0md, Moy dbg3g 390306907t 308690 dJhngmdol 3393800 9d0.

2.2. 603590h0L bo® 53000 3mgmohozob
do®omoo d0d0OMYM9d9gd0

o0 o300 3obgobogmogm ULbgoobbgo dbotgogo obglgdyemgdgdolomgol 2009 Bemob doygghom
godmygmaoem  obogbgdgdl, Mmdmgdoyg boMggooE O  GORBbIBLYMO  odhH03g00L  dothgdow VMol
obobymo.  goobomodgdym 0dbgde  bobgmdbogm doyyghdo  dghobomo  (33emomgdgdom  dboMEoz0
0690907 90900bom30L dL0gbgdgdal godMeolbo o 93306930l Lozombgdo.

2009 Bemol 3035900l 0030030039t Ead(H30EIdo 30M00dbhom (30.12.2008) bodgdobo o
0300606bYG0 09(H03980L dohgdo BYbI3MbagyM §Goemdo d9dgabontMo oym godmbobymo:

RoboGmn 2.2.1. 2009 6ol 0093900 B36J30060¢96 §60emdo (dmolio ¢nodo) o bogno
301006 boHF90006

bgO MM ©d603bMgdol Lobgemdbogm dmaLobymgde 1,387,437.8 22.2
MO3000(330 944,200.9 15.1
bdmgomgdmogo babmogo s yiogOmbmgds 821,956.2 13.2
930bm303n6m0 Logdoobmdd 734,791.0 11.8
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39690mb o3 37,443.1 0.6
bdEbOM-3m86omYM0 gyMHbmdd 11,477.7 0.2
$063MHmgmmdnb o33 344,442.9 5.5
00396900, 39MAYOS O HIM0g0d 133,115.2 2.1
300memgdo 502,895.4 8.0
bmEooemYM0 330 1,330,888.4 21.3
byem: 6,248,648.6 100.0

6go6m: ,Logodmagmmb 2009 Bemob LobgemdBoggm doygahob dglobgd” Logdo®magmmb 306mbo.

0093900b ggbI3oMboy® 3emobogozohm®madn gobbogmgobol, yzgmodg domomo 3MmEgbho boghomm

0603670m930U BobgemdBoggm dmabobyMgdedyg dmeol, dgmeg vaoemBdy - 21,3 3G MEgbHom - bmosgmymo
00330, bmemm dgbodg vgomdg - 15,1 30mEgbhom - mogwoE3vs. (0b. Asbotmo 2.2.1).
2009 Bemob 11 03¢mobl gobbmMEogemgdymo 33emomgdol dgggoe byMomo dgoEgome:

RoboGmn 2.2.2. 2009 6ol d0y39ddo 11 0g3¢emolli 3obbmGEngemgdgemo 33em0engdgon
a96J300m60¢cmy6H $Goendo (dmobn moto)

bgH MM ©d603bYMgdal Lobgmadbogm dmabobymgde 1,387,437.8 1,552,561.6 165,123.8
093000335 944,200.9 899,200.9 -45,000.0
LdmgoEmydMogn babdmogo s yiogOmbmgds 821,956.2 830,234.6 8,278.4
930bm303n6M0 Logdoobmdd 734,791.0 869,686.7 134,895.7
30093mb o330 37,443.1 33,376.1 -4,067.0
bOdBOM-3MTboemy®o gy®bgmdd 11,477.7 12,302.7 825.0
$060Gmgmmdol o330 344,442.9 372,426.9 27,984.0
000396900, JYMHIOS O MYM0god 133,115.2 132,561.6 -553.6
30bommgdd 502,895.4 484,034.4 -18,861.0
bmEoomYMo ©EOE3d 1,330,888.4 1,357,880.6 26,992.2
byeo: 6,248,648.6 6,544,266.1 295,617.5

6go6m: ,Logodmzgmmb 2009 Bemob LobgemdBogm doysahob dglobgd” Logo®mzgmmb 306mbo.

3o0bm®30gemgdymo 33emoemgdol dgwggow, 11,9 3Gmpgbhom gondomps Loghmm Eobndbymgdol
bobgemdBogm dmdLobyMgdo, 18,4 3mEgbhom gondomws 93mbmdogydo bogdoobmds, 8,1 dtmEgbhom -
$9000m9mmd0L o339, 7,2 30mEgbhom - Lddbom-3maYbomyco dgydbgmds (ob. Asbotmo 2.2.2).

3oMgdmb o389 godmymagnmo obogbgdgdo 10,9 3MMmEgbhom, mozwop3ody - 4,8 3MmEgbhom,
30bommgd08y 30, 3,8 3ME9bhom dgdntgoo.

Robo®on 2.2.3. 2009 b¢emob d09390d0 4 0939909606 3obbmG0gemgdyemo 33em0emgdgdo
a96Jp0mb0cmy6H $6G0endo (smolbn ¢moto)

bgH MM ©d603bYMgdaL Lobgmabogm dmaLabymgds 1,552,561.6 1,564,029.8 11,468.2
MO30O(330 899,200.9 870,495.0 -28,705.9
bBMgOEMYdM30 BgbMgn o YLaBOMbmgdd 830,234.6 838,135.3 7.900.7
930060803960 bogdoobmde 869,686.7 780,462.3 -89,224.4
39609000 o330 33,376.1 30,024.2 -3,351.9
bOBEbOM-3MTYbaYGO FgMdbgmbde 12,302.7 12,524.9 222.2
$0630mgmmd0l o330 372,426.9 372,791.4 364.5
000396900, JYHIOS O BYM0god 132,561.6 133,492.8 931.2
30bommgdd 484,034.4 484,559.0 524.6
bEIEOdEYOO EO33O 1,357,880.6 1,326,478.5 -31,402.1
byeo: 6,544,266.1 6,412,993.2 -131,272.9

6go60: , LogoOmagmmb 2009 Bemob LvbgemdBogzm doysahob dglobgd” Logo®magmmb 30bmbo.
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2009 bmob 4 093930906 gobbmMmEngmgdnmo 33emoemgdol 399300, 30395900l bodFgdoby o
030b00bbYG0 vghozgdol do(hgdol oxEbobLgds 3 3MmEgbhom dgdodeo. ombodbymo doh39bgdgmo,

doGomoo, 3993300 Mo300330L - 3,2%-00, 93mbmdnznMo Logdoobmool - 10,3%-0m, goMgdmb
03306 - 10%-00 o LegoomyMo ©oE3ol - 2,3%-0m. opbobodbogos ob gogho, Gmd 11 o0gzmobl
396bmOE0gmadymo 33momgdel 390093900, 93M6MA039600 LdJ3036MANL EORN606LYO ondoM o
134,9 dogmombo Mmoo, bom 4 0939906000 g3momgdoo - dgdgn®o 89,2 domombo Moo,

90 LM Mg MI6boL 93300900 EOEIdoMIE 396 groligdy.

RoboGmn 2.2.4. 2009 6ol bobgemdboaym 3093900 3369300606 $Goendo 33emoemgdgdol

30030¢m0li6069000 (d00ln emoto)
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m 2009 Bemob doynsadho
(30.12.2008)

= 2009 Bemob doysaho
(11.07.2009)

2009 Bemob doysaho
(04.12.2009)

6go60: ,Logodmagmmb 2009 Bemob LobgemdBoggm doygahob dglobgd” Logdo®magmmb 306mbo.

2009 Bbemob gobdogemmdodon, Lobgemadbogm doysghdo dghoboemo 33¢m0emgdgd0l mobobdog, dg0330emo
mMgobodongdobomaol  godmymagomo bobbdmgdol dmEymmdgdes. doMomopop dgogzoms  39dwgzn

mMgobodongdol oxnboblgde:

RoboGmo 2.2.5. mG3obedogngde, GMIgmmog 2009 6ol d0yiahde gobbmdEngmadymo

330909000 3608369¢mMm36000 3ogdoMELM EON606LYOS (dmalin moMo)

06 00 | bogommzgmmb 3abdMOmy®o bosdAgabm 3mdobos 11,040.0 12,540.0 13.6
2300 | bogdo®mzgmmb oboblms LadobobhHm 1,879,407.1 1,977,415.3 5.2
bagomm3zgmml Mggombogmymo gobzomomgdol o
2500 06l GIIBaGb boBobobhBe 529,662.9 558,193.8 5.4
26 00 | bogoGmggmmb 0ybhogeol bodebobhtmm 55,450.0 70,536.9 27.2
3400 | bogoOmzgmmb MAHMEMZz0MmmMd S gobbabengdol badobobhHm 46,350.0 65,217.5 40.7
3700 | bogodOmggmmb bmaemal dgyMbgmdal Ladobobhdm 88,043.6 93,553.4 6.3
42 00 | Lobgmdbogm dgbyngesgdol Looggbhm 700.0 824.7 17.8
45 00 7306 Lodbatoymob Lobgmmdal bobodsdmemm ggdbdghhodol 4111.0 4,347.8 58
96m363em0 doyhHm

6go®m: ,Lodommzgmmb 2009 Bemob bobgmabogm doyEgHol dglobgd”
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RoboG o0 2.2.6. 630608030900, GMIgemmog 2009 bemob d09390d0 3obbmG30gemgdy¢emo
330909000 860d369¢nm36000 499830600000 ©ORN6V6LJIY (v0oln emotn)

2009 6¢molb 2009 6emob
30000 ®G3o60dognd 0035200 d035900 33090
(30.12.2008) (04.12.2009)
01 00 Logomm3gmmb 39OMOdgbh S Jobmsb sGbgdymo 42,9637 37,5324 126
mmgobodoogoo
02 00 bogomggmmb 3Mmgdowgbhob vdabobhMmogos 16,000.0 14,260.5 -10.9
04 00 | bogobmzgmmb dmo3Mmdnl 3963gemat0d 10,000.0 8,500.0 -15.0
1000 | Logo®magmmb oybdopoob pdomemgbo boddm 1,200.0 1,090.0 -9.2
2400 | bogommzgmmb 93mbmanzyho gobznmomgdal budobobdhmdm 66,722.2 55,908.8 -16.2
28 00 | bogodmggmmb bogodgm bogdgms bodobobhbdm 71,320.0 66,270.0 -7.1
29 00 | bogommzgmmb Mo3oE30L LadobolhGmm 942,000.0 872,193.3 -1.4
bagommzgemml gatgdmb o3obo o 87690M030 )
3800 GobgGLgdol bsBoBobaGM 45,178.8 38,033.6 15.8

6go6m: ,LogoOmagmmb 2009 Bemob LvbgemdBogzm doysahob dglobgd” Logo®magmmb 30bmbo.

2.3. ,,J0960300b dmnggeob“
Jomodozob obabgo 60ysgddo

L0mmm Modwgbodg E®gy, dmozhmdol dgmoy®o o dobobhG®mo 300009¢h0b bg3tgdo ,,JodMgdob
dmggmob” 3mmonhn3odg o vdnbolhMoionmo bobgdol 39330090089 LodOMO9L. o3 Lozombdg gndob
3698000906303 0bOYdIGY. 36r98000906¢0L dmBonss, M LB bagmbo dmodgdl Jodkmgol, 35600 dmoghmdod
dmogommb godmgdon. 3Mgd8009bhdo 0439 doymomo, MHmA 3o6emadgbhol goobobysghoo, dmgbmbgdom my
060 09390ohgdL Jodtgdol dmggmol bozombo”.

398900 ,,0bomo momdd“, 13 mgdgazomon, 2009 6.

»939960L LoEOMNdOLZb olObLBYMOE, dbogmads 36gdng®-dobolh®ads bo3d gomoy®ds gowobysoro,
Aobm36039000 o0 dmmm3mUL. 30039tm039 bodydom ML, 306 Bobsbbms dobolihMU Jobo do0bwYMHd30mL
0009 g0md0L 306gd0L vdobobhGogoymo botggool AodmdMmo oogome. ,LoydoMod d0)§9hH0ED
3odmymanem 0obbgddg - bLobzo30Lm30L, 93(HMAd0JobgdobY S F03em0bgdgdabmzaL*” - d3boEgdL Zoemayo.
36gdogcmo d00Abg3L, G v3ob Byoemmdnm godmmazobynmgdymo 10 dogmombo Mmoto 0oxo 3Ggohol
bhTyemomgdody oobomEgde. 3oMModgbhol mo3d§mdotgd og0m  dogdhodgd dboMo o3
000030M00L Mo33Fm3oMol 060300¢H030L o 9 MgdgMzmol doyhml LbEmdodg obgmo 3mdgbdodo
3o039mo: ,,89 3039bogMAdgd0 36Mgdogc-dobolholb 0bogoohogzol. 2008 Byl docmodgbhds mogolo bgdom
bOdF9e dgodE0Mo Logymoto boMmgdo o A39b o3 Byemobowdog d93demgdm, dg30hobmm A3960 B3emommo
dmbobemgmodol bmEomyMo EoE30L o 93mbmdnzol bdhodyemomgdol Logdgdo”.

3%89m0 ,,Georgian Times*, 11 mgdg63o¢mo, 2009 6.

»J0307006 dm3gOob* 3@z MobodgEdmay 0bgmolyMgbmaob bodgEboghm mohghodymodo
33b30900, MmgmM Belt-Tightening Policy. 0go gnemolbdmdl bobgemdBogm vdomatol bobggdob dgdizogdol
0 m3hndodogosl. sbgmo babggdol m3hododogool 9w9ggo0 godmmozobyymgdymo bodEgdn, 530boblydo
360d0bol 3omdg0dn, Hmgmd Bgbo, 93mbmTozol bhodymomgdol bbgowolbgs mmbolidogdedyg dogdotmgds.

030b0bbY®0 3m0Boliol gom™Bdoggdol 39dwgg, Lodomzgmmb 3Mgdogbhobs o 39dngm-dobobhmol
dogt 2009 Bemol 006360 dmemmlb godmibogdnmo odbo 9.6. ,dodMgdol dmggcob” dmemodozo?,
Omdgmop, d0ybgoogzoE 306madghhol LogOmm 3mBaghoynco gobbymdals, Lobgymabogm doysahde
6 30l 333006900m, 2009 bemol 03¢mobida, dobobo. bobgmadbogm d0n§ghol EodH303900L 3931093,
036m0bodg 00939h30 336090900 06 gobbmMmzngmgdYMo.

8. www.commersant.ge/index.php?pg=nt&id=4589&ct=23
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»§096g00b dmggmob” dmemopn3zob 3mbohm®0bzgds ggohggbo, G®I dyE0mgdgmos 3obpbo gogugL
3900093 300b3g0U:

(1). Gohma gobbm®mngmed ,,JodMmgool dgdmggmol” dmmonho3o 6 M30L O330009d0m;

(2). ©o0gbo Mgomy®os bohEgdol m3hododoiool dg9dmmagedgdymo d994060839d0;

(3). doomogo MHm3gemo abglbgdymgdgdol o Mo hodol badggdol m3¢hododozos dmbeoo.

»§006g00b dmggmol” dmmohozol dmbohmMobzobmzgol Pdmozdgbo 0blh®ydgbho Lobgmdbogm
009359000, Omdgemdog AobL bodoysghm dbotgozo EobgLgdyemgdgdol (Lodobobhtmmgdo, gdomhodgbhgdo,
bobodoGmmmgdo o bbgd) botggdo bbgoobbge $Momdo. Ag96L dog® dmboghmEmbgol nbLGMYIgbioE
30dmy906907em0 04060 Lagotmzgemb 2009 Bemob Lobgmabogm d0yFgho o dobdo 2009 Bemolb 11 03¢molU,
ob939, 2009 bemob 4 09393096ML dghobogmo (33em0gmgdgdo.

»J036g006 Mgl 3mmohnzd Lbgoolbgs ULddNYFIHM O6gLYd™Ydxddd goblbgogzgdymo
36063039000 3360bmO30geMgL o, dgLododobo, goblbgoaggdymos dom dogh m3hodododmgdyemo bobggdol
dogymooy. bodo®mggmmb Lobgmadbogm d0953hol BMMIoH0od godmdEebacg (306500006 ob
dbmmme bo®3gdob godlbgnmagdnm dybemgdl dmaosh), dgndemagdgmos 080l oag0d, 0 OMIgMad
boFoMM EO63LYdYMgdxddd MO Hndol bdGFd0lL M3GHedodoged gobabmOENgmal. donsahol smGddGH
obg3g 96 odemggzo 0dol LodYoggdol, GMAE gH;MT6gML gEIMEIL 33cmamgdgdodpg dGLYdYMO (o
33e0emgdgdol 99833 doegdymo dohz9690¢mgdn. dbogmNdolomgal 30, dy30mgdgmod dgizmomo
0035900 6060 G900]300Um6 g6 700, G IOMIdHI3d000 BOJTO S aE dogmolibdgzol dmombmal.

doybgroogo  y3gmogiholo, A3gbl Bogh  330m930L 0bLAHGMYTIbHoE dMgdymo ogdbs 2009 Bemol
bobgmadbogm d0ys9hdo ImEgdYmo EOLYIgdMmMO MOMEIbMOS o dOMmTol vbsdmoytgdol dmEymmds
do®0moo dbomog0 obgbgdyemgdgdol dobgzom (ob. Asbotmo 2.3.1.).

RoboG o0 2.3.1. doGomo dbod o3 o696907¢m9690d0 olioJdgoyemmo GomEgbmdol o dOMAnl
0608009609006 dopyemmdol pgemoemgdo 2009 bgemls

2009 6mob mogo- 11.07.2009 13.11.2009

Bba63030 @ababiodasegdo 306390 b0g3060* 335200900 B3620gd900
bogoOM3gmMML 33O ETgbH0 o Fobmsb s 1410 1414 1414
®®3db0do30g00 21512,1 21512,1 21512,1
162 162 162
bogommzgmmb 3M9dowgbhob vdabobhmogos 38477 38477 38477
22 42 42
bogommzgmmb gMhm36mmo pdoddmYd0L Lddgmb d3GOH0 313,0 8016 8016
250 250 250
bogommzgmmb dmozMmmdol 3003gmatod 3592.8 4092.8 40928
400 400 400
bogoOm3gmmb 3MBHMMMOL dogmoho 7952.7 7952.7 68131
492 492 492
bogo®mzgmmb 396dhGomy®o LodmAgzbm 3mdobos 38182 38482 38482
99 99 99
bogommzgmmb Ldzmbbhohyzom Labodsmmem 16282 17901 1790,1
191 189 189
bogodmggmmb nBgboglio Lobodomdmemm 37419 38240 38240
2403 2 327 2 327
IR B RIR P 22214,9 24 792,4 24 792,4
51 51 51
bago®mggmmb oybhozoob ydomemgbo bodgm 714,3 850,0 808,0
4 408 4 468 4 468
bogoOmzgmmb BobbLlms LvdobobhHm 62 569.0 67 7716 657716
1149 846 846

*ok

bogoOmzammL 93mbmBngyMo gobzomomgdol LodobobhGmm 12 4078 8 635,6 8 635.6
bogdommzgmmb Mgaombomymo gabzomomgdol o 38 447 447
0b6g3®ObHOYIHOOL bLadobobhHm** 739,9 6 441,5 6 441,5
1146 1146 1146
bogommgzgmmb 0ybhogool bodobobhmm 21 909,0 21 709,0 21 709,0
bogommzgmmb LdbFgmOMbMmYmMgdal, 3HMISENNLY O 4677 4777 4777
0960070 obdamgdol bgombms bdobobhmHm 31115,8 32 686,0 32 686,0
559 608 608
bogommzgmmb bogotgm bogdgms bdobobhmHm 4385,0 4976.,6 4976.,6
37 800 37 800 37 800
ORI G bk Eo 453 640,2 412 640,2 347 640,2
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26 227 27 000 27 000

bogo®mggmmb d0bogod bogdgmo bdobobhmdm 274 347 2 293 245 3 293 245.3
549 535 535

bogoOmgzgmmb gobommgdals s 39360gMgdal bLadobobhHm 5 405,4 53417 53417
bogo®mzgmmb ML, dgamms EoE3eLo s bdmMHob 169 169 169
bodobobhbdm 2155,9 2576,2 2717,2
bOJOOMZIMML MAHMEZ0mmd S Fobbobemgdal 172 172 172
boBobobh®™ 1851,2 2 379,5 2 379,5
bogo®mggmmb dbmadob, §96dMmgmmmINLY o bmEosmmydo 2873 2883 2883
o(330b bdobobhHm 23132,9 26 816,1 26 816,1
121 121 121

bagommggmmb gbgMaghozol badobobhGOm 17423 1917.9 1917.9
484 484 484

bogommzgmmb brmgemob dgn®bymdel LadobobhGm 4665.4 4976,7 4976,7
bogommzgmmb gotmgdmb s30Ls s dybgdmozo 1270 1285 1285
M9by®Lgdeb bdobolHHm 10 197,9 10 563,7 10 523,9

69496 0: LodomOm3gmmL Bobobmo Lodobobhtm, www.mof.ge
bagommazgmml Jotmodgbho, www.parliament.ge
*  3bGomdo doM39mo 30g3M0 3300396906 EobYIgONM™MO MOMEYbmdLL dodomogo Boddhohm byLboom.
k90 LBodobolmgddo oo Lbzomdgdo godmbagymos o0dom, MGmI 2009 Bmol obobyobdo 890ddbo Mggombogmydo
3963000090000 o 06EGOILHGYIHYMOL Lodobobh®m, GMIgmLoE goEogEd 93Mmbmdngydo gobgomomgdol Lodobobh®mb
Bmg0g®mo obgligdymgds 39bodedolo dbmBol vbsBEM9d0L Ymboom. Mgym®dnl dgw9aewm, §98d0, M3y bdobobhMHmado
0030090 53O m dgho 39OLMbOEO o IMmI0l vbdBMoYHgdal Ymbo, 3000Mhg Myxym®Tsdpg nym.

Omgmm 2.3.1. Aobo®mmoob Aobl, doGomoon dbabgogn obgligdymgdgdol dbGmoob obogddgdymmo
0m96md0L o d0m3ob 0bodrmoYMgdolb ggmbol d9di30Mgde oM gobbm®Engmgdymo. dmgngho dbodgos
0690907909080 30M0dom, gondobd 30093, o3 ,9odMgd0L dmggbol” dmemohozol doMmdgddo
0030390900 0gm. baghHomm $0ddn, 2009 byl Lobgemdbogm doyEghdo gobbmmzngm9dYMmO 33m0emgdgdal
300)30@0[)50636007 do30mgm d9dgz0 LyMomo:

2009 Gemol 11 03mobl donyghdo dgdhobomo 3300939000, 8MMA0L 360800 M9d0L JMEIM®OD
3980mpgl: Lodobmmzgmml Jmog®mdsd; gobobbmo LodobobhMmd; gotmgdml siE30L bdobobh®ma;
nmby®ob, dggmme  ©o330Ly o BdmMAoL Lodobobh®ma; Logo®gm Logdgmo bodobobhGma3;
0060gob bogdgmo Lodobobh®ma; LobFgmoMLGmYMgdol, 3GMdSEoLbY O 0YMoEoYMmo Eobdotgdnl
bogombmo LBodobolhMma; HMmz0mmo o goblobemgdol Lodobobh®m™T; Lodo®Omagmml dtmadol,
$008Mmgmmdnby o LeEoomy®o oE3ol Lodobobh®OmA; Lmgmol dgyGbgmdoby s 969GMa9H030L
bOdobobhGOMYdTS; Lo3MBLAHNHYB0M, PB9bogLTS O baghHmm LobodoMmemmmgdds; 0ybhoizool ydomemgldo
bOddma; 3900HMOMYMId Loa®Ag3bm 3MT0L0od s Ydodtmgdol boddma;

o 00039 (330m9dgdom, dGMAoLb  9608onMgdol  dmgymmds  dgodgedgl:  Lododmzgmml
030003306 LddoboLHO™I; 0yLhoEool Lodobobh®ma; gobomemgdols o dgEbogMgdol bodobobh®™a;
00039 J03ImMM@i0m  EOHM39L: Lodommzgmmb 30gBogbhol odnbobh®moEnsd; LodoMmggmml
306 od90(h3o o bagoMmzgmmb 3MbhEmmmol dogmoctod;

e 2009 6mob 4 09393096L 3obbmA 3099070 330Mgdg00m 30, IO ML 36980 9d0L FmEYMMOO
3boM3030 0069090 90900L PIGIZMgLmdEdn 03039 EOMAY. IOMA0L d608MOYGMoEL FM3MmMdY
3980000 dbormoE LdJoGMzaMMb JIMmHIGL, dggmms o330 O L3MOHL Lddnbolh®ma.
bogommzgmmb boblmo, Mo3003300, 3oMgdmL O30l bdobolhMmgdds, bogotmagmmlb 3mbhGmmemal
3oemothod o 07bHOEEL Pomemgbido boddmad 30, IMMIoL VbBEYYMGONL FmEyemmos dgodiodal;

* Mmgmn®y 3bgoo3m, ,,Jo8Mx00L dndgMol* 3mmodozol dmdz306dd 060303hMMYO - LoJoGM3z9Mm ML
300modghhdd, ULogodmzgmmb  3G9800096hdd O bLdJoOM3gaMML  FMNozHMdd  dOMANL
0608009690006 3mEm®dY 96 89083060906 O LdJoOM3gaMML FMO3MMBOT godoMd 30094
bo06hgPgLmd ol ggojhoy, GM3 2009 Bmob doysghdo gobbmOENgmadyme  3Mogdgdol

0OmL, d095ahob gobdodHhgdomo d0MIMYdn dogmdg d6oMo nbgm®dageol dMIE39e™M0 0ym O

20boE 80gxM0Mmgded ,,Jod0Mgdob dmdgmob” 3mmohozs. Ldgymobbdmo obog, GMA3 ,JodMgdeb

3039600 0603 P9ommgl Ld396MbAEIdIMM MMZobmadn gobligbgdoom o 30759006 dododGmgdode

39390909 ol33690d0 dLgoglo 0bggMMdd30d LogOOME 06 3g3b3zgdd. d060dbymBdg Lo3yMIO

000336080 0603 LOJOONZIMML 3MBHO ML Jomaho 339090b 2J3964U.

»§006g00b dmggmol” dmeohozol doMadot y303d0mpgde Lobgmmabogm donsghol 25-9 dybemo,
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Omdgmoi 00603gdmdM030 LoMzgmgdol, 3Mgd0gdel, I6030hHg00L O ob3MYdgd0l goEgdol

6gblb gbgdo. bogzmo 0doby, MDA Lo36MBIEIOMM MOZIbmL dg98myrd dbgmo gobagdgdol

393990, 306 dmagoo G93nmMOENJdn OYaNbd bdMFI3 O6LYdYMgdgdl o dom, ,JodMgdol

30396006 3omohozol 3060m9080, odohgdemo oEANboLHOIBNYMm boMFgdel gobobggzoc

»0363069 3ygdo* 936mm. 39Gdm, 25-9 dybemob dg-3 3bJhdo g3maM0Mgdmod, GmA ,2009 Bemab

30b6303mmddn bogdo®mzgmmb bobgmdbogm, sgbodgmolo o vdoMmob v3¢hmbmdnymo MHgbdydemnzgdobe o

900300mMIM030 M300330MM39eM0 9OMIN9d0L d01590h900L 0x30bobLYBEBY dymazn oBgLbgdym9dgdaLo

0 mMgobodongdol 83039089 309309000, LogdoGOm39mmL 306mbIEgdIMMINM EOEE900mMN BITdHgONLY

o (obdoMydgdolb goggdo gobbmMEogmgl dommzol  odH30E3gdymo  dbogbgdgdol Gobgmmgddo.

000Lmobogg, dboMgogn oB9LYdYMYdg00 RMYddmMboo 600D FoBobEmb Fommzol od 3F0bmbob

batggoolb 93mbmdogydo 3emalognzogeol ,d0Mmdob vbodmonMgdol” dybemom odh30E9dmo dlogbgdgdn

060 Y99l 8039 3bemom EodH303900mo dbogbgdol 1/12-0b.“

Omgmtg ,9o8M900b Imggdol” 3mmohozol g3momomgdolol §39¢4bol pdomemglo bgmolyemgdol
BotmBmadoggbemgdol dogh 0gbo 9bodbymo, godmmozoLyymgdgmoe LoblMgde ,0000 3Gg0HIL
36mamod0b 0030H9000 O530606L900b PbgEd MbIIMJOMY. ,,00030 3Bg0¢EL* BobgemdBogm dmaMods
2009 69U gobbm®mngemgdyemo (330009000 o6 godtom., 0l 33¢mo3 20 dgmb. oMol mEgbmoom Eoths.
0dgbog, 30gdnghol byMzomol doybgogo, godmmozobygmgdymo goboblymo GgbydLgdol dodobmgs
200030 3Mg0thob” bobgemdbogm 3d0mgmodody ot dmdboto o ob, doMomoo, 0bgGmobh®dydhymol
godogmohoEosl dmbdoms. 0939 03d9bm, MHMAT 00030 3Mgohob” 3OMgMdg00L ILGNbBLYdIMOE
30030em0bB0bgdymo  0boblgdol bobomo Lodobmzgmml dmoghmdol gowobyszghomgdom ,MHM39em0
2009“-0b 30mgMmodolb odahgdnm obognboblgdmogsi 0gbo godmygbgdymo.

doybgroo3o0 ,godMmgdol dmggmob” dmemohnzobo, bgemobynmgdod ddg0bobls nbgmo 3GmaModgde
(bo®F900L go6939), Mo 033390 d0g30Ab0d o 2009 bemob Labgmdbogm doysahde dbmem
Smao(go A3606960b boboom OLYdMIL:

o LodMgBoggbhm bogombomydo 3MmaMmodgdo - 22,695.8 smobo oMo, LodobOmzgmmb Fymbycob

bodobobhG ML botggodo;

o 3Mmgmods ,,dybogndomohghgool  olobemgdgddo dpbmaMgdo mFobgool dobghommy®o  Lobydom
(00mboydol ggodEnmo) ndMybagmymaol Mmmbobdogdgdn” - 23,808.5 smobo oMo, bogoMmzgemmb
boggemob dgyHbgmdnl LodobobhMmb bobhgddo;

* Lbgoobbgo bodobolhMmL dogh gobgymo Hgmg o bbgo boMgzmedm bobgdo, GmIgmms boboemo
06 0m3em9d0 bmEoomMo boloomol M93emedo. dogomomo, bmgmol dg9yMbgmdolb bodobobhGmmU
mmgmb g39d 2009 Bemob d9dmegmadody dodobotgmds Lodhgmgzodom Mg3emods doboombom -
gu®dbol o3M9g30, obyM3e, HMo0Engdn, 3060L domo o 0.3., MmImol Eoh30OM3dE Gondy
boby®3gmo M9BymHOHOL IMIHobo vmdom bBo3mgdoE ogm. o8 bobol Gg3mododg 2009 byl
00759th0ob bL3 ,,3080L0 o M3060b EgdoMbodgbho - bLudhGmgbhol” dogM oobodms 50 000 modo®.
o0 (hodob Lohgmgzedom Gg3mods 0930 LoFoMm obgLigdymgdol 3gmbes dmBBogdYMmo o domo
dbmenme bobogmo ohoMgds boobgm®mdszom boboosmb.

O©mgmoh3 3bgrpogm, ULdJodmgzgmml 3Mg80wgbhol o 3M9a09Mm-30bolhGob Lby®dgzoemo,
3969b0G0gmgdebom ,,Jo3Ggd0l MGl 3mmohold, dbomme 6 o300 330363000
396bo®0gmEo o dogpd Lo3o6MbaEIdMM Bgazmodgbhognd. ,JodMgdel dm3gMmabl* 3memohozol
390093900, 3O MA0L 360800 M900b, LdJMbemabo o IMALObYG oL 8gdgbol bodFgd0 3608369 m3ba©
0 d903060907md, 399hab dbOOFO3 IbgLgdxmgdode olobo HB3WIMOEOd IHM390m0 o6
398G 0mo. 3goydsgznmgzomyg Lobgmadbogm donsahol d60medol dgaao, Momgmlb yzgmoxgho
69LM03gd0o, ™YY, LddNYSIH® I6ILYdYMd900L B0g® dogmnob 39300 oligmo badFo 046 gobgyemo,
o3 ,J9960 9006 IM3gO0L” Imahozol 306 MO70d0 9OMA60d369(mM3600 EOYAZx0gMaL.

00739006 MGAoHob o 930606Lmd LBOBNBELHOMEI6 0163300l dMYEMEIdEMbIL godm, 396
dmbgMo ,,J0dM900b dm§gMeb” 9093900 350 AMbB. MOMEL IdM330L EIHIYM0 dbdmodn, Moyl
bogdoOM33tmMb 30636Lmd Jnbolidh®0° o dolin Imaznmg BdYdOMBEEIE. Hmagm® AL, gl oaMgde
bgmm3636000 060l 943600 o GJomMO ,,J98Mg00L Mol 3mmod3o 96 gabbodngmgdyme.

9. bagommzgmmml begemob 3gn®bgmdel Ladobobh®mL Bytogo #5-1/3522, 04.12.2009.
10. www.commersant.ge/index.php?pg=nt&id=14429&ct=18
11. www.commersant.ge/index.php?pg=nt&id=14035&ct=32

42



2.4. 1000900000 930MbmAnym MGglidndm0390006 (0o
(030 M0M03 130003350 :39(MM090006

boobhghgbmo,  gobzobommmm  bogobmggmmb 2009  Beol  bobgemdbogm  doygghom
03003300039 m0900bom30L  gom3zoemolbBobgdymo  ggbobly®o obdoMgde O O3030bMM, MY
00dgbo LEMYEMEIOL ,,00800mMMIM030 M3003doMM3geMmdl dgbobgd” 93GmM30L Jobhoom dMgdymo
30(M©g0m9dd, OMIYMWOE 9EZNMMIM030 M3003doMmM39mmd0L MgomyMo ©odMmY300090mdol, dom
dmMol ggobobly®o, PdMHYb3gmymazal 3nemolbdmob.

,U0dommzgmmmb 2009 Bemob Lobgemadboggm doysahol dgbobgd” 306mbol 8g-15 Tnbemol mobobdoc,
03(hmbmdoy®o MgLidydemn3gdolo O vZNMMIM30 M30m33oM 390 gMHMIYM9dl 80yFI(Hg00LOm30L
3oobogdo goboblyMo obdomgds 622 496.4 smobo motolb mEgbmdom sMol gobLodmatymo, Mo
0059thob goobobgmgdol 8,9 3MhmEgbhl, bmemm botggool - 11,4 30mEgbhl dgoggbl.

2008 bBgmb o3¢hmbmdoy®o Mglidyomo3zgdolo o 9g0mmIM030 M30m3ToOm3gemo ghmgnemgob
00759th9d0bom30L gooboggdo g3bably®o obdomgde 494 667.6 smobo modb, boenm 2007 byl -74
016.4 500l ot dgoggbeoo.

00 oA39690em0b gobbomzol EMmMUL 07309090 gog0m39emolbobmm, hmd 2007 byl dmgdgwgdos
300mm0b006Hg0000 (HMbLY ML d39em0 RMMTY S M3000330MHM39emMdgd0L d0yFghgddn bodgdmbogmm
gooloboo bMYmoE 0Mogbgdmes. 9dgod godmdpobothy, G930cmbgdde Lodoniadhm 50bobly®o
M3gby®Lgdel 8o 2007-2008 6emgddo o6 ggojboMgd.

5300300 ©9390hGOMm0BoEol  m30mbEdMOLom  OYENMgdgmNY,  obzolbgozmm  M30m3Toh-
39mmd900Lm30L 3ooEYdNMO HMobLEYMYI0 (O 39ZdMM, MY M1FEIDOW ETMY300090ema dgydmod
domo gob3zoMag3e vgnmmoMn3g bgmolyggemagdel.

RoboGmn 2.4.1. 36HobbRg6H o0l dmpyemmdo (smobo (moo)

H®o6bo3gHo0 2008 6gemo 2009 6g¢mo 330m9dd
3900006006900m0 320,982.0 276,616.2 - 44,365.8
3086006030 10,943.5 14,710.8 + 3,776.3
b3gg0amy6o 154,392.1 280,937.4 +126,545.3

6go6m: 2008 - 2009 Bemol bobgemdBogm donFghgdol dgbobgd dgbododobo 30bmbgdo.

89dmm dmyzob0gmo Robo®moob (Asbotmo 2.4.1) 39330dmos og30L3300m, Mmd 2009 bgml, Gobo
Bgmmob dgoMgdom, 3ogotgls m3003300mmM39emmOgdol oboblyMo odMmY300090mmdnL botobbo.

3900006000 900m0

H6obbggOol  FmEYm®OY,

3990L)m®dol 6oMdMmoagbl, dgdgemes 13,8 3GmEgbhom.

Omdgmog  03003000m39mmd0l  bo3NNOO

Bob606 00 2.4.2. 3030600690000 HG06LcgM 900l A MO0 G9g0mboemyé §Goemdo 2008-2009 66.

45000 ~

40000

35000

02008

30000

25000
20000
15000
10000
5000
0

o H

0d9tgmo

m2009

Lodgzcmgemm-B93m

dogo JoMmmemo H |
4399m JoGmmo H

L3obgmo

396M0o

Lodbg-§o30bgmo

®odo-cmghbydo h—l

d3bgmo-dmonobgmo

6go6m: 2008 - 2009 Bemol bobgmdBogm doy§gHgdol gbobgd dgbododobo 30bmbgdo.
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OmamO oogModoEodb (Avbobmo 2.4.2.) Aobl, 30bgmobs o 089Gmgmol gokd, godmmobodmgoomon
HMObLggMo y39eme Mggombl (Mggz0mbgddo dgdogom m30m3doMm39mMMdgoL) dgndoMoo.

LOEBHIMILMO MZ0:3ToOM3geMMB9d0L dogh L3gEooMYG HGVbLEYO0m dowgdymo dgdmbogzemgool
0bomoBo MggombomyMm $Mhoemdo (ob. Asbobmo 2.4.3):

RoboGmn 2.4.3. 3930060 HG6Lggmgd0L M emmds Gggomboemye $Goendo 2008-2009 6.6.

25000 -

20000

15000 —‘

22008

10000 m2009
- :I:E —| —l I
0 ‘ ‘ ‘ L
Q Q & o Q Q 2 Q Q er
¥ «F ey & & & S <$ &
3 N O 3@ 3@ © & & )
T e D . S ® &
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6go6m: 2008 - 2009 Bemol bobgemdBogm don$ghadol gbobgd dgbododobo 30bmbgdo.

MOmgme 2.4.3. Bobommoob Aobl, Lozdome dgdoMs dybogodomohghgdobmzol gooboigdo
b3gE0oMYMO  (HMOBLEYMOE. ©g90b godmadonbothyg, d9330dmod  EO30L3300m, M3 L3goomydo
66o6bggM0b 3dg@habo 60600 Jomod mdomolidg dmeob.

b39309mMM0 HGI6LRIML 60 JMEIMMdNL 3339060 8GO o J0BbMdMZ0 HMOBLGgGom
3%9m0gmgomo 0mobbgdol 3dgd30mg00 306306 F0xM0mgdl godmmobaddgdomo HMI6LBgGL
gAYl 0003009330010 Md08).

00 bozombolb gobbogmgol MmL Pbs gozom3omolbobmm ,00g80mMmOMm030 M30m3doMM390mMMI0L
dgbobgd” mMgobyen 306mbdo 2009 Bemolb 13 3ol gobbmMEngemgdymo (33¢m0emgdgdn, GMmdmol
00bobdooy, 1300083060m393¢mmdgdL 6300 EIJOMMM BOIYMIG0 LddYFaH™m LdbLGYde FmobIdOME
3960®myM0 bgmobynmgdol gybj3ngdl, GmamGE 63004mBMMdome JBMgdIdmbomgdel
396bo®0gmgdo.

03003800039t ™d300bdm30L 30606L G0 EObBIG 0L B EL Boybgogow, dmmm 39Momwdo
396bo®30gmMgdmo 1306063 IdMm™M 330 gdgdo (Bdm dmGol bobgmadbogm donsahdn) dodbog
0bobogb 30003356039 ™d700L EIFMY3I0IdMMINL JgBrmyadL o 396HGIMBINL. ymgzgmosg
ab 30, 9606000000093900 ,90030MMIMG030 M30MATIOMZIMMINL dgbobgd” 9g3MM3ol JodHoom

390 30mM©909m™M9090L o bgemb YImob J39460L ©IFM3HIHYM go630mMOOL.
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bodjoOmgzgmml
2010 6emob bobgemdbogym
0095900b 960m0bdo

3.1. 39000607500 2009 6emob d0n$9hdb o dOLYdYMo
$9b009b30900

,2010 Bomob Lobgemadbogm doynsahol dgbobgd” Lodo®mzgmmlb 306mbol 3hmgdho dotemadgbhb
2009 Bgmob 30 Lgdhgddghl Bobggnbs. dgbodedobo, oEymo 0dbs ,Lodonsahm Lobhgdol dgbobgd“
bogdommggmmb 306mbdn ImEgdymo 300900 (960Yg30009L 1 MghmadgMn). bogomggmmb dotemodgbdhdo
3obbom3900l 99098 dmo3OMBOL dogbmes M9g3magbsE0gdo o d960d30900.

2009 Bemob 13 bmgddghl, Lodobmggmml domogmmdol dog Lo3obmbadgdmm obogoodhozolb Bgboom,
dofemodgbhdo Botggboem o0dby ,Lodobmggmml 2010 Bemol  Lobgemdbogm  doysgdhol dgbobgd”
bogdommzggmmb 300mbob 3Bmggdhob badmmmm 306H00be0.

2009 6emob 4 0939309ML 3o6odgbhdo dd(H303e ,2010 Bemol Lobgmdbogm doyyghol dgbobgd”
bodo®mzgemmb 30bmbo. d039hol odH 3039006 EMML, 13 brmgddgml Bo®dmagboem doyshob 3hmgdhdo,
bogdommzgmmlb Jmozmmdol mobbdmodom, dgoEzome Modwgbodg 3oModgh®o.

2010 Bemol bobgemadboggm  d0y$ghoL Igdmbymmdgdo goblodmamymoes 6 759.7 domombo oMo,
bmmm d93mbogmmgdol bodtmgbmdm doAggbgdgmo 5 188.2 dogmomb modb 390¢g90L. dgbododobog,
d9dmbogemgdde 39dmbymmdgdol 76,7 3GmEgbho dgognbo.

2009 Bgmob d0p§athob (4 0939306m0b 33¢m0emgdol gom3aomobbobgdom) dgdmbymmdgdol dMmgbmbo
d9000396b 6 614,5 Fogmomb oMU, bmem dgdmbogemgdo - 5 137,5 dogmomb modb. 2009 Bgml
d9dmbogmado d93mbymmdgdol 77,6 3mEgbhl d9o00390L. o3 doA39698cmal 360d309cmm3000 (330m0emgde
2010 Bgeml o6 oMol oggadomo. Labgmadboggm d0n5adhol oobmmgdom 24 3IOOEgbho o6
60603mo396L 3990Lo3m™adL O 030 d0G0MIIE 33¢MEIdYMdal BMNL bodFdg doomgdo.

Robo®orn 3.1.1. dgdmbyemmdgdol 30330696k g00L dgo®gdo (dmobin ¢roéo)

39006y mdgd0 2009 6g¢mo 2010 6g¢mo 33¢0emgdo
399mbogemagdo 5,137,516,8 5,188,176.7 + 50,659.9
060030006LM0 99h03900L 3emgd 213,250.0 210,000.0 - 3,250.0
530606LyM0 99h03900b 3emgdd 229,200.0 48,000.0 -181,200.0
39M90emgd900L Bto 1,034,503.7 1,313,527.3 +279,023.6

6go6m: ,LogoOmzgmmb 2010 Bemob LobgemdBogm doysahob dglobgd” bogo®mzgmmb 30bmbo.
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2010 Bgeml LobgemdBogm BoPEIHOL Boobobogdol Lodtmabmdm dohzgbgdgemo 4 382 dogmombo
moMom gobobodma®mo o dmmoobo doo dMmEydhob 23.1 3MmEgbho dgowgnbs. vbammgonMo
doA3906909em0 2009 Bgemb 22,8 30mEghL d900g9gbL. 2010 Ggemb goobobowgdol Bogmo dmeood dogo
3mydhdo 3g0Mgom 0dMgde.

3o0oobobogdol Boemo doemosb dogs 30mydhmob dodocmgdodo dgdgabonmow vtmol Bomdmaggbommo:
bodgdmbogemm gogoboboo - 6,1 3MmEgbho; dmagool goobobowo - 2,8 3MmEgbho; odohgdymo
®0Mgdyemgool gowobobowo - 10,7 3GmEgbho; odzodo - 2,8 30mEgbho; Lodegm goobobopo - 0,4
3Om39bdho.

3vobobogdo:

2010 69mb oggadomod Ladgdmbogmm gowobobopol 8o 67 domombo moGom (6,1
360mEgbhn). 2010 Bgomb, Bobo Bgemmob dgotgdom, Ladgdmbogmm gowaboboob gobo3zgmo yE3Tmgmo
MAgde. Loobhghgbmo, My Mo omzmgdl gdgotgds bodgdmbogmm goabobowol Btwol sbgmo 3hmabmbo
00900, mzo budydom doBoMmBg Indobgmdyg dmmbmgbol Bt o9& gogdboMEgds. MgomyMac, Lodgdmbogmm
00800 6,1 3 mEgbhnobo dohgoo byzdomp Gmyemo dobomBgzno.

2010 b6gemb 003933000 dmaggdol gowobabowol 8GEd 37 domombo modom (7,4 3G mEabho).
70000 go30m30mobbobmm, Gmd 2010 byl donsghdo Aoodopbgde dmagdol goobobowol dodwobotg
goolobgmgdn, HmMIgmmo godmmamsig 2009 bgmb domgdymo dmggdol dododg bmMogmgds. 2009
Bgemb g3990b0do oggdlodd §3mbmdnzol dobodyd 4 3GmEgbhoobo 3emgdo. Loobhghgbms, my Mol
99dgotgdo 3magdol gowaboboob dMol vdg3oto m3hodobhymo dtmgbmbo.

2010 6gmb 03933000  O3IHIOPMO  0MJOYmgdol goobobowel Aoy  3mgdo.
16000 90603bmL, Gm3 2010 Bgml Ea-b 3obozzgmol 33emomgds o6 0g393dgde o 0bgMOENL
36mabmbo oobemmgdom 4-5 30mEgbhns. aTo(Hgoo oMgonemgdol goobobool 3mgde v ybro
13930000090m9Lb 3G980009bhol 0bogoohngol d9boMm3g9d0Lm30L Ma-b EOdGYBYdL gbobgd, Moaeb gb
36OME390MO 90Mg3 9OLYOMOEL S EEE-L Admgmo 2009 BgmUbog bm®E0gmEgdMED. EMa-b dmEymmdob
30m900 0930Mo dLobogL §3990bodo 93mbmadnzol stmoboboMdngmm dgmdomgmdsl b doymomgdl Bobo
Bem90d0 g30boblmo bdobobHGOML ogh 30bmbol dmmbm3zbgdol obm3g3sL.

2010 6gemb Log®dbmdmo 030hHgoL dJ3ndom o Ladozm goobobowom donsahde dobomgde
0ob6bgdol 3OMagbmda, Moy LogoEobobopm 3mEgdudo gobbobm®Engmgdgmo 33em0emgdgdolb 3909a00.

d0ybgo3000 gobo339m900L YE3gmMOE EI(HM3gdoby, 903300 3MmEYJHgdol odgaztol Mgsodo, oby
36OmYJHgoolb dghabmod Fomomo gobo3zgmom 0093Mgoo.

3®o6¢hgdo:

2010 bemobmgob geobhgool (dgdmbogoemol boboemdo) bodMmabmbm doAz909d9emo gobobodmghe 463.2
domombo mamom. o3 1930l gobbogmzol pmmb bobhghglmo dggogedmm 2008-2010 Bemgddo domgdyemo
o doboggdo ghobhgdol dmpyemmos. 2008 Bgml domgdyemo 0gbo 617,2 dogmombo oMol mEgbmdnl
3tobho, 2009 BgmUL o0ggado 555,5 dogmombo gmodol dogmgde, bmemm 2010 Bgemb - 463,2. dogmombo
oMol oby bodo Bemolb gobdogemmdsdn geobdhol bobom 1635,9 dogmombo motob dogmgdod ©ggadnemo.
mmoMgodo godmbobymo gl mobbo o6 dMgdo(hgde 1 domodhE EmmmL. OmgmMi 3bmdamos,
OmbmGOmo 3mbxygtgbEnody 2 dogmooto mmotol ghobhob Lobom godmymad 0dbs dgmobbdgdyemo.
3 6ol go63ogemmddde Lododmazgmml bobgmdbogm donsaho ©I30Mgd3me 3MObHhgdel 50
30m396¢hdg 633¢mgdl dooegdl.

2010 Bgomb 0Mog30bobly®o oghnzgdol 3emgde 210 dogmombo moMom 0393dgde, Mo dmeooboc
doMomoo d9hHn39d0L 36m030¢h0dogool Bomdmoagbl. 2009 Bgml dbogmmaoy®o dohzgbgdgmmo 213,3
dogmomb gmodb dgoggbos.

30000LyM0 0gh03900b 3emg00lL badMmgbmbm doA396909tm0 gobobodmgme 48 Fomombo motom, Moy
0000600 3oEgdyemo Lgbbol EOdGBYdSL BoMdmMoaggbL. 2009 Bgml sbommmgnyha doh39690gemn 229,2
dogmomb oMU 39000396L (9990006 30em0b EobdMYbgdema 40 dogmombo).

2010 Bgemb 30tmEgdnemgdol dMwom dobomgdo dgdmbyemmdgdo dgowggb 1 313,5 dogmomb
wo®l (bodobom ByoMmgdood - 100 dogmombo o Logotgm byobmgdoob - 1213,5 doemombo).
30mE9dym™90900L  BMom dobomgdo d9dmbymmds  dmeoobo  doysghol dgdmbymmdgdol 19,4
3OmEgbhl BomBmoggbl. 2009 Bgmb obommmgoydo dohggbgdgmo 17,7 30mEgbhl d900039000.
086900 00759h0b 390mbYMMdgdd0 39¢MIOYMYdel 8Mom domgdymo dgdmbymmdol Gogmo,
o3 00030000 96096300 dG dG0b.
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RoboGmn 3.1.2. goobobpgemgdol 30d3mb96¢900b dgodgdo (vmolio ¢rodo)

3900bobgmgdo 2009 6g¢mo 2010 6g¢mo 330em9dd
bo®$g00 5,527,221.7 5,476,332.0 -50,889.7
269530656b360 aghoggdab BGs 1,017,044,4 997,023,1 -20,021.3
©066b3G0 adHoggdab BGo 190,353,6 86,934.1 -103,419.5
30mEIdYmgdgd0l 3mgdo 111,033.3 199,414.8 +88,381.5

6go6m: ,Logodmzgmmb 2010 Bemob LobgedBogm doysahob dglobgd” LogsGmzgmmb 306mbo.

2010 Bgmol 00ysathoo bobggdo 5476,3 doemombo moMom o6l gobbodmatymo, Gog 2009 Bemob
obogmmgoy® doA396909¢mBg (5527,2d0¢mombo gmamo) 50,9 dogmombo motom bozemgdos.

2010 B9l Lobgemdbogm d0y§9(H0ED 9MY0bbLYMO d9(h03900L BModg goobobpgmo mobbo
30b0bodm3tMo 997,0 doemombo mmatmom, Mo 2009 Bemol vbogmmaoy® dohz969d9embg (1017,0 dogmombo
mo®o) 20,0 doemombo gmotom bozemgodoo.

2010 Bgoml ULobgemadbogm  d0yEghoEod ©0boblyMo odho3gd0l BMody goobobgmmo  mobbo
3obolodmato 86,9 dommombo wmodom, Gog 2009 bemol dbogmmgoy®d dohz9bgdgemdg (190,4 dogmombo
moMo) 103,4 dogmombo moMom bozemgdoo.

2010 Bgeml ULobgemadbogm 00y§a(H0EED 30eMEdYMgdgd0l dgbodia®gomon (gobobhndtgdmo)
godmygmaogmo mobby 199,4 Fogmomb mo®db dgoggbl. odgweb, Logohgm 3oemol odMybgds 135,4
dogmombo moMom o Ldobom 300l EOdMYDgde 64 Tomombo moMom dtob gobbodmghymo. 2009
BgemU bogoMgm 300l EologyMoE ©ggadomos 179,0 dogmombo modob, bmemm Bodobomb Eobogoto
- 257.5 8ogmombo gmotol obo®iszo.

2010 Bemob bobgmadbogm doysahom, 2009 Bmob doysgdmob dgoMgdom, 9 3MHmEgbhom
30t Egdy Lobgmadbogm 00y§ghol boMEgdo. 3magde (2 3OmEgbhom) gogdboMEgde gobobbyMo
09039000 3o(hgdobom3zol bogo®Om goobobgmgddoy, Moy bodil oM bo®mImoabl. dgggzndmos
©o30b33600m, ®md 2010 6mob d0n§ahdo ,JodMgd0b dgdmigMal” 3mmohozo bobogmmdMog
0360dbmdo.

2010 Bgmob Lobgemadboggm doysadol bobggdoeb, Bobo Bemob doysghood dgodgdom, gondome:
d6maol 0bodmoyMagde; 3OmEgbhn; 3Mobhgdo o bmgosmydo PBdMYb3gmymay; bmemm dgd0Mgo
bogmbgemo o dmabobyMmgodd; Lydbowogdo o bbgd botygodo.

RoboG o0 3.1.3. boJo®mggemml lobgemdbooae 60339d0b bo®Fg00lo O 0H00606LYG0 0JHn3900b
330900 0396J30mboemYH $G0emdo (dmoli (mo6gddn)

3969430060060 3mobngnzdhM6A0 zgggsgg::’b 23;3 :d%':b 33™0gdd
bogH MM Eob0dbYdNL Ldbgmabogm dmdbabyMgdd 1,564,029.8 1,657,915.5 93,885.7 6.0%
9300033 870,495.0 748,301.0 -122,194.0 -14.0%
boBmgOEMIdMN30 Bglitogn O YLogHmbmydd 838,135.3 781,281.1 -56,854.2 -6.8%
93Mbmd0 360 Logdoobmdo 780,462.3 930,532.8 150,070.5 19.2%
30M93mb oE3d 30,024.2 21,217.8 -8,806.4 -29.3%
bOBEbOM-3MTYbaTyHo AgyMdbgmde 12,524.9 8,723.3 -3,801.6 -30.4%
$063Hmgmmd0l o330 372,791.4 415,337.5 42,546.1 11.4%
000396900, JYWHIOS O HYM0god 133,492.8 124,248.5 -9,244.3 -6.9%
300000mgdd 484,559.0 528,687.3 44,128.3 9.1%
bEOE0OMYMO EO330 1,326,478.5 1,257,110.3 -69,368.2 -5.2%
byem: 6,412,993.2 | 6,473,355.1 60,361.9 0.9%

6go60: , LogoOmagmmb 2010 Bemob LobgemdBoggm doygahob dglobgd” Logo®magmmb 306mbo.

hmgmmz 3.1.3. AoboMmoob Aobl, 3608369 m3b6d AnM YO Mo300330U, Lodmgopmgddogo
BglMogolby o PLogOmbmgdol, goMgdmb op30l, Lodobom-3maybomyMdo dgyHbymodolb o
bogoomy®o o330l oxnboblgdy; 360336g9mm3bo 08MEIdS 93mbmTnzydo Logdoobmodol,
$0000m9gmmool  og30l o gobommgdol ognboblgds. 93Mgmzg, 08GEgdY Logbhom
©0560369mgdol Lobgmdbogm dmALobymgds, Gog 60b6d0MAEamdsde dmwob ,,JodGgdol
390m38960b 3omophozolmob”.
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Robo® o0 3.1.4. 2010 b¢emob d0y390d0 2009 69em00b dg06H 9000 d60d369¢mmz600 500806 O
d9d930 o696909em90900b olingbgdgdo

30000 ©63o60do30d 33600900

02 00 bogo®mmazgmmb 3MhgBogbhob odnbobhmaogos 2 695,2 18,9%

06 00 bagomm3zgmmml 3960Gamymo Loo®Ag3bm 3mdobos 24 689,0 196,9%

2500 tado@mm@mb 6930mb5myH0 gob30m609000L o 06gMLAHGYIHHL 256 901,7 46,0%
03060b¢OM

32 00 bOJOOM3gEML obomgdobe o 3g3dgMgdal bodobobhmm 41 888,0 8,1%

6go60: ,Logodmagmmb 2010 Bemob LobgemdBoggm doygahob dglobgd” Logdo®magmmb 306mbo.

2010 Bemol doyathom gomgomolbobgdymos boMggdol dgdmbogmgddg 288,155.3 smobo mobom
30000390900, MO LoM3ghoEom boEML Bo®dmMggbl. 9b doRz9b9d9emo 2009 Byl 389,704.9 smobo
moM0m vM0ol gobLodmatmymo. doysghol o3 $Mmomdo gobbogmaol dgdmbggzado gogdlotMgdd dgwoMmgoom
000090000 (hgbgbE0s. MdEo, ) 2010 Bemob 3tmgdhb 3930000980 2009 Bemob donsadhol mogwodomzgem
300000, 96 doA396909m0 Logedbmdmo Yobgbigde.

3.2. 3000900000 930™MbMma0yH Mgl3x0tm0390m0b (O
2(030mMM0003 13000000 M39(MM0900006

2010 Bgomb ULobgmdboggm doynsahdo v3dmbmoyco  Mglidydemo3gdolvomgol ©o  vEENMMOMN30
03003300m39cmm0900bm30L HMObLEgMHL Lobom gomzomolbobgdymos 836,934,0 smobo oMo, M3,
Bobo Bemol dmbogdgdmeb dgodmgdom, 214,437,4 smobo moMom dghoo. dgbodedobog, Lobgdge 34
36m39bh0obo dkoo.

RoboG om0 3.2.1. HGoblgg® 900l 33ecm0emgdgde Lobgmdgdol dobgz0m (vmolin ¢moba)

2009 6g¢mo 2010 6g¢mo bbgomdo bb3omdd %
300mmbadMmgd0m0 hobbgzgho 276,616.2 522,553.0 245,936.8 88,9
8086mdM030 BhMobbggho 14,710.8 10,318.7 -4,392.1 -29.1
b3gEodMY® HOVBLEgMO 280,937.4 304,937.4 23,124.9 8.2

6996 0m: 2009-2010 Bemgdob LobgemaBoggm doysahadel dglsbgd dglodedolo 30bmbgdo.

2010 Byl godmmobodtgdomo (&ebbgggtMol 36033bgemmaobo dto gogduoMgds, Mog godmbagnemmos
3030m0bdMgb0m0 HEEbLAgHMOL goobgaMndgdol dgmmeob 33emaemgdom. 13d3d, obo ByLtho goobgotndgdgdols
o dglodedolo 3m933030906(hg00L EoEI0 L3domE GMYMNY. 3odmmbodtgdomo HMbLEIMNL BmGmTHm
dmEgdyemoo ,Lod0YEIO™ 3MmEdbde”, dogtod doMomon 3oModghtgdo o 3MIB0EgoHYo0 0bebLm
dobolytob 2009 Bemol 30 (09390060l #904 d¢rdobgdom AFH303907MM0 3000000090000 (HOBLGMOL
300bg060d900b 0bLHMYI3000” ©Z0bgde. d9330dem0s O303360m, GMA ,LudoyFIH™ 3MEgdLde” HMobLE Ml
gmm3ymom dgydmgdgemoo Lo goobgotndgdolb gozgmgds. m30m3FoMmm39emMIgdL ©dMY30009demmdNl
batobbolb 3ol dobombgzo YE0gdgmes d90ddbol MM, MMl do®odgh®gdo dobodyd 4 bemol
do0doemBdg ot 1bod gobonglb 3603369emm30b (33em0emgdg0U.

300mmobodMmgoomn  HEobbggMmol  dmEgymmool  dMo  oEgdomo  godhoo  gobommyMo
0093960 Mom0doi00l 3ymbom.

aobzobommm oy GO®MIgm  M3000000m39mmOgoL  dmgdode o0 FMOIMEL  godmmMObadMmYO0mMO
HMObLgggMo.

2010 Bggmb momgddol yzg9eme 300088060 m39emmded0 Eox30dlotEd godmmobodmgdomo hHoblggtob
dothgdo, 3odmbozemoll Botmdmoagbl Bysgmhndmbo (-129,8 smolo moto) o goMsdbol dybogndagmo-
09h900 (-699,5 vmobo oMo). gadmmoboddgdome HMI6LBgGAL ydghabo 6oboemo (71,3%)
030008306m39¢ Jomogdgddg dmeoab (ob. Aobobmo 3.2.2).
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B0606 00 3.2.2. 3030006006 90000 6L 9G0 1300080060 M39¢m0 Joemoggdolomgol

Jomoggode 2009 6g¢mo 2010 630 bbgomdo bbgomdd %
md0emobo 152,945.8 323,037.7 170,091.9 111.2
Jymonbo 5,857.5 19,893.0 14,035.5 239.6
domydo 5,674.1 14,177.7 8,503.6 149.9
QOO0 512.9 4,378.7 3,865.8 753.7
Oybmogo 3,446.3 11,148.2 7,701.9 223.5

6go60m: 2009-2010 Bemgdob LobgemaBoggm doygahadeb dglobgd dglodedolo 306mbgdo.

396b037m60 9000 3603369¢m™30600 0b BdJh0, ®M3 2010 6gmL, 3odMMN600Mgd0m0 HBI6LBgML
bobom, mdoobol d0359h0bomzel godmymagomos 323,037,7 smalo modo, Gog bobgmdbogm
009390000  439Md 30003800039t MAgd0LbdMZ0L  Fom3omalb0bgdymo  godMmMIBIdG GOm0
6®o6Laz3960b 61,8 3GMEI6HL 89000396L. Mdogmobo Ma30b0 bhdhLom (LIgomagdn) godmamhggs bbgo
03003800039 m09d0b0300. ,,09000gomogdolb dgbobgd” 300mbob mobobdo, wgegomogol gybdingdol
3obbm®09mgd0lomzol bogotm mobbgdo Lobgmadbogm BoyEgh0ESd godmoymad. doybgogoE odoby,
dbgoglo oLdIMIBLN ULbgoEolbgy ©MbOL M30m3306M39¢mMMAgdL JmGol oydzg30gmad. oY
3930030m0b606900 08 OB, OM3 Mdamolol M30m3F0OMZIMMdd HOI6LBgMIdom domgdymo
boblMgdel (o 6060emL LmEoomymo IOMazMIAgdol gobbmGEngmgdol obdodL, dg330dwmoad
003003360m, ®M3 0OLYdYMO godMMO600MJd0L FMEIMo Mmdamallb Y30mohgl 3mdognodo oygbgdl.

2008 Bgmol 1 006360l bo30bMbBIEYdIMM 33¢m0emgdgd0L MObobIog, go1gddo bmEnomy®o gooboboo,
bmenm  Lodgdmbogmm gooboboEo 12%-0b 25%-3g goodoto. 8 (33emomgdom dEZNMMOMN3
00939000 9G0bO3YMOM0 bogoobobowm dgdmbogmgdo PbEd gom®adsggdymoym, mydgs, 2008 bemol 1
0006300006 Lo3obMbIEgdMM (33em0mgdol 99gz3oE vEzNMMOMNZ 0075ghdo Lodgdmbogmm gowolobogo
oM 060Ebgdy, 030 100%-00 bobgmdbogm d0y§ghob dgdmbogomo gobo. gobloznmMmgdom 0dotomo
m00emobdy, Goagod g399bol g3mbmdnznMo oghongmmds o, dglododobog, doMomopo dgdmbogomo
900doemagdg dmeob. 39bdhGmamyco bgemobymemgdol dh30Egd0m, gl d9E0emgdgemo Bodogo ngm §399obodo
03003300039 md900L godmmabodmgdobmaal.

2010 6ol dmbogdgdom 30, Mmdomobol Mm30033060m39mMMd0L godmmabodmgdemo G o6Lgge0b
3mEI™®Od 00Jd0b goymobadMmEd bddgdmbogmm gowILobdNm I306M3M™0 MIbbol MEybmdOL.

3MOL6MM0 3odMmmobadMgdolo o mdomobol mzomddoOMZgMMdol J30MoHaL 3mdogoodo
Royggbgdol bomgemo dogomomnd mdogmobol 2010 bemol d03590h00 3om3oemolbnbgdymo Lodgbbom
©006030¢hg00 o Lbgo olgmo Lmgoomydo 3OMaMIagd0, OMAMdeyg 30MOEI30O 6dHIMOEaIbL
396OdIM™MYM0 bgmobygmagdol ygmgdodmbomgdol.

0domobob d0359d0m gomgzamobbnbgdymo ,0396L00 EO6330HJ00L 3OMaM3d” Y3dahgbmodsdo
94g690L mdomoldn Gg30LHH0Mgdm 3gbLombymdL, ®og 9606033z g0d ULobgmdbogm
Jomohozol. 03 3GMagModod 3339 3odm0bzed P3doymagzomgdo bbge 30033060 M393cM®dgdd0
d3bmaM9d 396L0Mb9M9080, GMIMgdoE d0030MMIMN3 bgmalygmgdoligob dbgoglo EobITOHYONL
00359030 32m39(M0b606gdOL 0mbm3agh. od3g o0LOBNTBOZ00, GME mdngmolob 2010 Bemol doysadol
oobemmgdom 75 3hmpgbho bobgmabogm d0ysghoEod (MObLggMgdol bobom 03bgd.

2010 Bomob Lobgemdbogm d0n$90h0m d0dbmMdMO30  HELbLEgGMOL FmEYmmdd  EYM9z0M YOm0
936 9000mbogmgd9d0L gobbmMEogmgdobomgol dgdots 30 3G MEgbHhom o boghmm Foddo 10,318.1
000l momb dgognbo.

2010 Bgmob bobgemabogm d09390H00 3om3oem0lB0bgdms B3gEoomY& HtMmobbygMo 304,062.3 smolo
oMol mEgbmdom, Moy, B0bo Bemob dmborgdgdmob dgpotgdom, 8,2 3G mEgbhom dghos. dmbobodbogos
ob gogdho, GM3 L3ggoomydo HEMIBLYgMo dbmmmE 2 M30m3FoMM3gmMMOBg gomzamolbnbgdymo:
mdogmobo - 196,562.3 smobo goMo o domydo - 100,000.0 soobo gmabo.

b3ggoomyMo  HOOBLgMol  gobobogmgdog  30MEI3eG  doymomgdl
0300083060039 0d300b 36OLYOIMBOY].

3000M0haHImo
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bobgmdbogym
bO3IM9Mm oMo

4.1. bobygmadbogm gomob dmEx™MOd o oddodol
dga3oligoo

,Uobgemdboggm ool dgbobgd” Lodo®mzgmml 306mbol mobobdog, ,bogoMhmggmmb Lobgemdbogm
bogoMgm 30mm0 6L PEbmYG 3Mmb3gMHMmYoOE0 ZomynHom godmbobymo bodobmzgmmb bobgmaboym
30emol  d9dog9bgmo  bobogmo; 03 doMomoo mobbgdolb ghmmdmomds, MmAmmgdoy bomdmoddbo
bogdommzgmmb bobgmom Logo®m!M39mmL BobabLm budnbobhG®mULS s dobo gotobhoom Lbgs MGZabmgdal/
0009U909em90900L d0gM LM bymmdg3Mymgdgdom goblodmahymo dgnbmymadgmo dododotmo
30090909000, 03cM9m3g, Lodobmzgmml bobgmom bogommggmmlb  g3obobbmo  LodobobhMmb
dogt Pbmy®d 3mb639GMH0MgooE 30emYhodo 9bmBobotgdymo Lobgmmadbogm ggoboobo Jomogmgdol
39000309000006 309070 MOBbYdNMS O BygMMOTMEELM LdgomMYH™ PYMbEOL dogh bagoMmzgmmbmgol
00330390960 bLagnbablm MHglyMLnwsb domgdymo mobbgdom.”

2005-2006 Bemgddo d90dAbgmed Lodommggmmb Logahgm 30emol 3cmgd0lb (Hhgbrgbios, Mog, ghmo
dbkog, Lodoysghm dgdmlbogmgdol dMwom (o, dgmbyg dbGog, Logomyhm 3ndLob 33momgdom oym
godmb39nmo (0b. Aobobmo 4.1.1).

RoboGmn 4.1.1. 2004-2010 b6¢ngdob 0035909000 3obLo8mgHIemo LogoHgem goemol dopyemmdo
(doemombo ¢mo6o)

6gemo 390l dogyemds 33e20¢m9d0 33e20¢m9d0 %
2004 4,155.5 +200.1 +5.1
2005 3,509.0 -646.5 -15.6
2006 2,954.2 -554.8 -15.8
2007 3,015.3 +61.1 +2.1
2008 4,407.4 +1392.1 +46.2
2009 5,927.4 +1,520.0 +34.5
2010 7,061.2 +1,133.8 +19,1

6go6m: 2004-2010 Bemob LobgemaBoggm doyahadeb dglobgd dglvdedolo 3006mbgdo.
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8900m dmygzobomo 4.1.1. RobdOM0Ib A6L, MM LdgoMgm gomol dMEyMmmds dmmm 3
6emol d06dogmdg 3339mMo 08G 00, Gog 2008 bl d330bHman gobgomadgdymo HMa303ymo
dm3mgbgdal d9009300. mYdEo, bogotgm 30emob dto 2007 Bgembog gogbotMpgdo.

bogdommggmmb bogotgm 300 b3 PYFMV3Mgl Byo®ml dmMol bobogmgdo:

o 36M030madbMm03z0 3Ggohm®go0bged domgdymo 3G900hgdo;

o mM3bM030 3G90000HMMJO0LEed Jomgdymo 3G 900(H900;

o bobgmadbogm gotmobhoom omgdymo 3M900¢hgdo.

RoboGm0 4.1.2. 36o30¢mdbH030 36 g000dMHJd0l 6060dg 06GLIdYemo g3oemn 2007-2010 66.

(doemombo ¢mo6o)

2007 6g¢mo 2008 6o 2009 6g¢mo 2010 6g¢mo
36030mabM0gz0 30900HMmMOId0 2106.5 2697.0 4084.0 5164.0
bmgzemom 00630 1487.5 1616.3 2114.4 2407,0
9360™329Mm0006900 143.3 129.2 89.6 60.2
bmggemob 3gyM@bamdnl gobzomamgdnlb Logmmedm®molm gmbo 20.7 22.7 28.8 40.5
LYOMYFMOOLM LZdYHM BMbEO 415.0 761.1 1484.4 2126.6
0800b gobgomo®mgdol dob30 - 119.3 316.6 482.6
9360m30L MY3mbLAHMYIE00L S gobzomatgdol 09630 40.0 48.4 50.3 47.0

6go6m: 2007-2010 Bemgdob Lobgemabogm doynsadob 3gLobgd 306mbo

4.1.2. BoboGmogob Aobl, Gm3 dcmm mmbo Bemol gobdogemmdsdo d9d30Ms 93GMMadgMH 0005000
003060 (0306000900, Y330, 3603369cmM30000 3o0BdoMEL 30098900 BlMmEBmMOm 056300, Bogomyhm
g3mbool o 9800l Zobgomamgdnl dob30L dodomm.

bodo®mzgemmb Logahgm 3omol 73 3MmEgbhdg dgho dGo30emabMog 3Ggohm®gddg dmob.

2010 Bomob Lobgemdbogm d0yP§ghom Fom30emobBabgdyemos bogoMgm 30¢MEYdNEgdgdol dohgdo
1,213,527.3 smobo mo®om, bmemm 30mqd30m90006 oggoM3s - 135,381.7 smobo motom.

RoboG 0o 4.1.3. mHIbGH0Z0 3609000006 900b 60b60dg oOLYdYemn goemn 2007-2010 66. (doemombo ¢motn)

2007 6g¢mo 2008 6gemo 2009 6g¢mo 2010 6g¢mo
n®3dbOozo 3O30HMOIO0 885.4 861.6 982.9 1040.7
03b(hM00 3.1 2.2 1.7 0.9
089Mdv0F0b0 23.9 24.0 24.3 24.1
my®gdgbgmo 7.1 0.4 - -
0yhdgmo 78.6 69.5 61.0 51.0
06obo 18.7 18.8 19.0 18.8
Mybgmo 199.0 198.9 200.9 198.3
bmdbgmo 28.9 28.8 29.1 28.6
180939m0 0.6 0.6 0.6 0.6
2360000 0.6 0.6 0.6 0.5
godobgmo 45.8 46.2 47.2 38.8
Aobgmo - 7.3 7.5 7.5
39030600 286.4 266.3 360.7 420.2
003mb0o 88.5 93.2 94.8 124.5
3939000 23.8 21.9 42.2 40.1
B0gHemabgdo 14.8 19.1 18.7 15.0
0390030 65.7 63.8 62.5 59.9
bogMobggmo - - 12.1 11.8

6996 0: 2007-2010 Bemob LobgemdBoggm doygahob dglobgd 306mbo

dmmm 2 Bemob gobdogmmmdoedo 3b03369mm3bo gondoms LodoMm39mmL o3 0abgds ggMdobool

30006 0.

bobgemdBogm gotobhoom smgdymo 30Mg0hHgd0L dmEnmmds Bemgdol dobgwzem dgdintd s 2010
Bgemb 6,5 dogmombo gmodo dgognbo.
dbmggmom 000630L0 o bZIMYHM YMbEOL Fododm vGLYOYMO F0emE9dYM9dolb d9dw9a, Looom
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bobgabogm gobnvbo Jomomegdol godmdsgdom (93MmMmdMgo3ngd0) dMLYIYMO 30eMYOMgds dmeol,
Mmdgemog, 2010 Bemob d0ysghob dmboggdgdom, 850 dogmomb emoMl dgoagbl. 2008 Bgemb 5 Bemol
300000 godmd39dm 0gbo Lobgmadbogm golnbo Jomomgdo, GmAmol EEdMYbgdeE 2013 Bemobomaol
o6l goblodmaMymo. o3 30mEgdYmgdol omgdol dgMomedn, bogdoMmzgmmb Lobgmadbogm d0yyghbL
3o0Abo oYM M3gHBEYMO LoemEM O EOTdHIIMO FoemMEdYMYdl ogmgde d08obdgbmbomo &
0yom.

4.2. 30¢mob gobhndcmgdol dagmddmgmoo

bOObHIMgLMY, gobzobommmm LogoMgm 3oemol dmabobyM9dl LadHmgbmdm FoAz9090mgd0 dmBg3om
Bemgdol dobgzom (2010-2030).

30m0b dotol gobhndtgdob mzombedmobom, bozdome ddodgoe 2013 Bgmo, MHmEgLbsg bmemm 3oemol
0b0MYDbgdE BogoMms 771,76 dogmombo EMmOM0 (adsbemmgdom 1293 dogmombo gmata), Mo 2009
Bemob d0yn39hol d98mbogemgool 25,2 30mEgbhl d9og9bL. bogoMoym, 93 30tmMEYdYM9dl oggaM3d
dmbgogdo bbgo g3olinobo Jomomgdol godmadzgonm domgdyemo bobltgdoom.

Robo®on 4.2.1. ogocgm 30emol oM 30 (docol) 2009-2013 6emgddo (doemnmbo 0dd EmEMOt0)

900

800 771,76
700

600

500

400

300 275,47

200
107.84 95.47 124,26

“"MH m B
0

2009 2010 2011 2012 2013

69496 0: LogdoOmagmmb g30bobLms Lodobobhm

dmdg3bm Bemgddog Lozdome dogmomoo LogotMgm 3o0mol EoxM30L Lod®mabmbm dof39bgdgmo,
3obbo3ymMgoom 2019-2025 Gemgddo.

2010-2013 Bemgddo Logohgm gomob dmabobymgdolmzol goobobgmo 3G MmEgbhgool dmEymmdss
domom0Y, Mo, doM0mosE, 930OMMAMNgoE07008 dmaLobytgdom stob godmbggnmo. ymagmbmoymo
bobgemdBogmb Byl 7,5 3MmEgbhol gowobo, Mog 93mbmadnznto dMwol odomo (Hgddel doMmdgddo
bO3ToMmE FoMomo gobo339mns. IMdg3bm Bemgddo Logo®gm 3ol dmabobyMgdobmzol goobobpgmo
36m3906hg00 d9000g90L:

2010 Bgemo - 71,34 dogmombo omemoto;

2011 Bggmo - 70,06 dogmombo mmao;

2012 Bgemo - 68,16 dogmombo meoho;

2013 bgemo - 45,72 dogmombo omenato.

oMbgdmdL dogmds, Gm3 dmzoto, GMAmol Bgdmm Lbogo®gm 3omol dmEymmdol B8kog 1339
93mbmdo3y® 8ol sxgdbgdl, oobimmgdom dmemosbo dows dMmpEydhol 50%-00. dlgmo dogmdol
d0bg300, gduidmtHmab dodotmgdado sboemmgonmo Begamo 100-105%-8g goob.

52



960360 33630 dm6o3gd0m, 2008 63l LdgVOJM 30M™MV6 VI303d0090m0 oA39690¢mgd0

d900093600600:

doemoobo dowo 3Gmoygdo - 12797.0 dognombo omemo®o
99b3mé o - 1497.7 dogmombo memomo
bogo®gm g0cmo - 2681.4 docnombo MmOt

090006 3odmdnboMy, bogo®gm g0em0 doemoobo doo 3G mEyghol 21%, boenm ggbdmbhol - 72,6

%-00.

16000 3030035¢m0bB0bMm™M, HMB3 30eM0060 dogs 3O MEYIHOL EMMOMT0 gooyzobobol godmygbgdymos

39900930 39MLo: 1 033 Emomo = 1,49 modo (2008 Bemol Lodyomm dohzgbgdgmo).

2009-2010 Bemgddo gL doAggbgdemgdn, LogoMoyEme, 333900 Zoyodgbgde dgdwggo dodgdgool

aodm:

963690 006306 3G MabmBom, 2009 byl 333-L 4 3hmEgbhnobo 3emgdo ogogdLodE9dY;

2009 Bgemb ematob goEamomo 3x6mbo (badyommm Bemoyto - 1,6705) memamol dododm Loghdbmdgma
30bLb30300900 2008 Bemol vbagmmaoym dohz9bg09emobgob. dgbododolog, mmomdo godmbobymo dd3
099306 00900;

2009 Bgemb 3603369emm3b000 oodoto bgotgm 30emol dmEymMmd.;

2008 Bgommob dgotgdom, 2009 Bgeml Logmbemob Mggobhmomgdymo gdudmbdho 1 496.1 demb. vdd
MEo®0ob 1 135.0 demb. 093 pmemotodgg dgdEodo oby 361.1 demb. 033 mmotom;

2010 Byl 0ggagdgde bogotgm goemol 360d309cmm30bo dothgodo;

2010 Bgemb ggudmtholb dmEyemmoolb 360d369emm3000 8o dmbogmmebgmo o6 stob.
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bojJoOmzgmml
bO00YSIO™ 3MaJbo

5.1. 336bmGE0gmgdymo 33momgdgde o domgdymo
boobgmggdo

bodo®m3zgemmb 3otemodgbhds 2009 Bemol 18 09398090 doogmm BodoMmzgmmL bodoysahm 3mgduo,

OmIgemadog gooynddo vMmg 3oem3g dmgddgo Lodo Loobmbdwgdmm odho o goM3zzgymo Loobemggdog
6360)330)03080 bOOYFIO™ 3mgJLom goyddo 393930 dgthqoo:
o, Lodobmzgmmb Ladoysghm Lobhgdol dgbobgd” bagotmggmmlb 306mbo;
* ,00030mMmM030 130008300M39tm0 ghmgnemob 00759Hgool dgbobgd” bogdobmzgmmlb 306mbo;
e ,,099mUbynemmdgdol doysghaol dmeob goboboemgdol dgbobgd” Lodobmggmml 30b6mbo.
bodoYsIH™ 3mEgdbo d9gqgde 116 Tybemobogob o Mmobpohmymo EbGOomoboged, Gmdgmog
bogdotmggmmb Bobgemdbogm, dg3boBgmoby o v3M0L v3¢HMbmdnyHo Mgldndemnzgdal o dEZNMMIM030
®3003300m39cm0 9OmgYemadol 00759hgol dmmol d9dmbyemmdgonl goboboemgdol Babl gobLodmag®ogl.
3m0gdbob  gobdomhgdom doMomdn 330mbymmdm, G®m3  Lodonsahm  Lobhgdob oy  dmgdgeo
306mb3gdmmdd goM 33990 botg989000m boboomgdmo o dbogmo Lodoysah™ 3megdlo Modgbody
90860 dobombggo d9dndoge:
o Lodopsah™ 3GmEgbol  doMggnmotmgdgmo  30bmbIgdmmO0l  goghmoobgdo, godoM(H03god (o
LEyEogmess;
bo®gdol Lodyomm3z0000 Eog9ad30L dgdamadn gobzomamgdy;
439emo mbol d0y9thoLb 9em0db bdoysghm 3GmEglbdo dmdiEgso;
bOdOYFIH™ Eobobotggdol goddzntmzommdol dto;
bOBOYFIH™ EM3YFgbhgol dmMol 303d06H0b godemoghgo;
3OMagMdNm0 o 3030(H0mYG0 d0959hH900L obgMag3o.
bOBOYFIH™ 3MmEgdLo doMomos dEMg dmgdgwn bodo bo306MmbAEIIMM dghHob oghmobgdss, MmyaEY,
d90mmo3089dymmo0 goM3399emo boobenggdos:
* 030mbmdogmo  MgLbdYde03900Lom30L O  VEZNMMIMN30  M30mTIToMM3gMo GO gooLom3ol
bogomEgdymm  gobwo  3MomMmohghadol m3Ndgbhol dmddogdy, GMAgmoE  0m30¢moLBabgdL
0m0300930m 4 Bemob gobdogemmoodo dglvdodobo v3dhmbmdoyto Mgb3Yd03900L s M30mAToMM39Mm0
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960mgYmob 3GomMohghadol o 63 3MomMohghgdolb goblobmMingmadmo bogobm dMhmgtodgonl/
mmbolidngdgdol o domo oxnboblgdol oggadsel;

o 2012 bemoob, ghodmomogo 0g393dgde 3030thomyMo o 3Mmgmodymo 00739hgo0l d9wggbo, Godog
bodoYFgH™ LobLMYdOL dgho goddz0M30mMdS S JBgJh0obmbY Yoo PYIMHYDb3gmymU;

o 3000bodM3Mo ob doMomowo 3M0bEndgdo, MMImol dobgzomol dgbodemgdgmos bobgmdbogm,
03hmbmdoy®o MgLidndemnzgdoly o 9EaMMIM030 M3003d0OM39mMmd730L 00759hgd0ob Lgbbol
393999

* 36003b69cmm3bo goBtomos Logdotmzgmml  gobobbmo bLodobobhmmb Mmmo (dgommdMo30
03003000m390mMmdg00bom30L  godmmobod®mgool  3mgno30gdbhol  ed(H3nEgdsy, LogoMgm  3omol
0090089 goobysghnemgdol dogmgde o Lbgs).

5.2. dmbodMmgdgdn o
397030m0b6069d9emo baznmbgdo

bodoysah™  3mEgdbol  3Mmggdhol  gobbogmggoolob A3gbl dogh TmIdogdyemo o0dbo  Lozdomeo

dogyemmoomo d9603d36900 o dmbdMgdgde (byem 28 doGomowo demm3n), Gmdgmog 2009 Bemob 11

bmgddgml goongdogbo Lodobmggmml 3o®modgbhdo, Logotmzgmml dmoghmosdo, Lodobmggmml

300hOHMOL Jogmotobo o ggobobbmo bodobolhMmmadn. v3obmoD, Logo®m3gmMmL Bobobbms LodobobhMmb
90mbm3go gobdomhgdgdo, my Mo 0gbo gomzamobbnbgdymo A3960 99603369000000 o MO MW (063YTgbH9d0L
000m900m).

bogomm3zgemml 30boblms bodobolidhdmesbd 30 09393096 doggdnemo Bgtogmol dobgezem (04-01/18401)

0633939, O®m3d 39603369006 o IMLOBMYdgd0L yoglo Bboboemo 96 0g6d gomgzomalbnbgdymoe

(3003906069030 0460 dbmmmE gOmo ImbadMgds). v3gbo, 30d806d96mbogmo Asgmzomgm,

bOBdMEOEMYOOL F0306MmEM™M doMomoEo PbEMETIE0S Fom3emoLBbgdgmMo Ld30mbgdol MomMdOdY:

e Ag9bl ghm-ghm dmLodkgool Bobdmopggbo ob, GmA3 3GomGohghgdol owggboby o doysanhoL
dmdBogo0l 3GmEgLbdo d0n39hob 3Mmgdho LogoMm ymgomoym, Gomo Eonbhghgbgdym 306Hgol
3gmbmeom 3MmEgbgddo Aobmzol Lodyommagds. Ag960 98G0m, MObLdgEMm3y 306HMdgddn 3)wdngoE
036900 LOdMZOEMgOol 0bhgMgligdo Lodoysahm 3OMEgLOL oddz0M30mMdSLMOD Eo3e3d0tMgdom.
0dgbog, ULoodoysgh™ LoLHgdol doGomow 36m0b3ndgddo, ULooy doddgz0M3oemmdsdge  boydaMo,
993090900 god330630¢mmdd dggbmb LodoyFahm 3GomGahahgdel goblodmamob o dogsadob
30m9dhob 9madogdel 3OMEgLLoE o 0bgm®mdognol bgmadobobgpmdmdolb bozombgdo yudOMm
©909aGd© 0yl godogHymo;

e fAggbo odMom, pydm d300m by ymaomoygm d0dbmdGM30 o L3gEoomydo HGMEbLggMgdol
0993000300 o 0b 360336gemmdS, MoE v930 bmMTomyMo bodoysghm dmbymdol dgmbg J394690do.
308600M030 HOObLgO0 9GOl  dEaNMMIMNZ0 ®MZ0MATVOMIIMMmdol  doysadol dogd
0993009030 J3mg60dmbomgdol 3oblobm®Engmgdmop domgdymo gymope Lbobldgdo,
H©0Imgd0E 0bdoMg00b 06O 336939036900 (OMamMOE gL 3mgJLbdnd gobdodHgdYme. 3mwgjLlol
dobggzom, 06 260l dmEgdymoe L3gEoomymo HGI6LGgON G J0Bbom (o 30b godmgymao. ob
396000(h903m00, GBOgzm®E, 303MM60060790000 O 3086MdM030 HMI6LBIMIdNL goMd, gOHmo
0093590006 Lbgo d0n3adobomgol g3nbably®o obdo®gdol Lobom godmymagoemo LoblGgdo.
Rggbo 086G0m, gl Lodoniahem 3GMEgLbdn JomblL 3odmobzgzh o dPBOMgdmIE LodoMOMmgdl
30699ho6gd0b.

o domdg  3MmgMgbymos  3mgdbob 89-9 Tybemdo vGOLYIYO 3GMEMITPMe  ©O  Jo30¢HdEYM0
0033590900b dg3m900. doybgoz0 vMOLOIMIZMMBM LBgdhmel shoghmo d3gmmmdnby, bobgmabogm
0 03hmbmdoyho MgLdnoemnzg00l d0nFghgool ©mbydy 3Gmg®modymo doysahol dgagbo ododg 396
dmbg®beoo. 306M3gneM 930 MIM03 M3003350MM39MmMd7dd0 LYoo d03EIHI00 EJIOMES O FoM33JNMO
3609(h0303 00093300000. 0godcg 370d03 3OrXMdMYToL BoMImMoggbs 0b, MM d0y$gh9d0 o dodbmdmagn
363900 30MM-(300139 3IOME O MM 0ym 30M0 §OHM050MANL 3606;3030. 306000000 0333000
00959006 gm®IohoL dgbobgd 3mgdLol dthmadho dmogeso 3bot 0bym®mdsEnsl, dmzombmaEom yJuthm
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©IHOMYM (9B0b0E0JAL ©d 3OMEIEYIOYM™ YYEIdJOL 3Mb3MIHYmN Fgmogzabgdyeo gablamhgdoom:
,80mgModnemo 00n$9hol d990008969em0 o 3obyymmgmo bobogmoo dglvdedolo Loghmgdolb dobgwz0m
090039000m0  308bmoMogo  3MmgMedgon. d0dbmdMmngn 3Mmatmodgdo dh3oEEgde  BoPEIHMOd  ghmo,
bmemm 9bgoMndggde bmdEogmegds 00n39hob 9bz3o60dmob gthmog”. vdobmeb, 39-3 3ybghdo dmEgdyemo
3hmgmodgemo  donsghol dga3oligdol 3M0ha®0ndgdo o6 Pbd 0yolb goboblmo Lodobolih® ML
396LoLOdM3M0, LEMOgL gb dMol 306OMOdgbHel y360dgzbgmmmzobglo 3630 O 93MmbMAn30l
bdboLEHOME 9O 08603369¢mM3600 Y6 nymb ARGy d¢60dbyem 3G mEgLigdde;

Aggb0 0BMmom, 3mgdLdo oM oMol omzomobbobgdyemo ol dobzngMo dbohggdo, Mog doysgHoL
003030390 md0L 390mbg93080 1/12-0m bom¥z0l 3006i303L vbemogh Mob. Pogmo, MmA d0ysghol
0070030390 mo0l d9dmbggzedn, botmgzol Bgbo pbwo oMOLYOMOEIL, FogMed ©dolmob, ybd oymb
30m30em0lBobgdyomo, my dbodgog ©obgbgdyemgdol ymagmmagonto dolmzol godmymaomo §adnmo
ob0gb9d0gob Mmdgmo bobolb botMgolb gobgzol YBmgde g3l (dogomomog, botgml Bybhow Gobo
Bemol bo®gdol sboemmagoy®o, My M3000mb39 goobyzohmb botyzol dodommyemgdgdo), HmgmMas
obgm vMmOMME0bomyM bodyogoodo bobgmadbogm dglyn3gd0L gobbmMEngemgdolb dgdoboddgdo o
bb3go. 2¢b0odbymdy Bobobbme Lodobobhtm dogzomomgdl, MmI gb Logombo b EoMYgTMEgL
,Bobgemdbogm dgbyn3gdol dgbobgd” bagotmggmml 306mbom, Gmdgmdoi dgbododobo (33em0emgdg000
dgbopobo. obdeb 3ombgo: oy 20LYIMOL Lo3obMbIEIdmm boMzgdo 96 30393930, GOHMA o6
3m0380000 g0bdblmd LodobolhOMA ,,Lobgmadbogm dgbynazgdol dgbobgd* LaJoGmzgmMML
3960630 g3momgdy, 30306, GmeEgbog dmoddops Lbgo 306mbgddo 33momgdgde, GmImgdoy
00303039030 0460 LOdOYFIHM 30IJiMI6 ghMOE?;

Ag960 08G0m, LOdOYEIO™ 3MEIJLom  ©EZNMMIM030 M30m3ToMM39mMMIgO0L ETM30dYMgd0L
botobbo bogommzgmmb goboblmo Lodobobhmmbodo godMmomos. vdol ghm-gMhmo godmbophymmgdos
030060b6Lbmo 0bolihMmol doghH vEENMIMN30 M30mITOMM39eMMOgd0L doyEhadol obgomodzggdol Bgbol
00003900. 3maqdbob d9-15 dybemom, Lobgemdboggm donEghoby s vEEOMMOM30 M30mITOMM39MM0
960mgymob (gotMeo J. mdomobobs) 00y59hol Eoxnboblgdedy dymazn dboMEozo oBgLYdYMgdgd0
0093900b dgLE9dol 9bgoMm0dL 989690 3mEgJLEL dMmmbm3bgd0l gomzomolbobgdom, Ludo®magmml
030bobbmo  dobolhtol dogh  godmpgdymo  bLodoMmmgdMmozo ogdhol Logydzgmdy. g0bobbmo
bd30boLlHOM 0606y bmMAdY 39090l dgdag 30630OHYOIL, G®I ob gbgdd dbmmm
0300083060039 0d300b 3096 30606600 LOA0balHGMLMZOL 63OLOEZg6 163MGAd30dL. 396mbol
6m®3o 30, gobbbgozgdnm Godgl 330M308MAL O M30MBTVOMZIMMdgdel 063060 0dgg00l Bgbl
9(0396L; GM3mAE 00y3006: ,,g0JHo Soahoo”;

bodoG Mgl 06 Fgglododgdo bodoMmzgmmL Bebsbbms Bodobobh®mmL gobbowgds, HmA 3MmbhMmmob
3omo(hod Pbd gobobmMEngmml 9g30mmIM030 M30:03306HM39tmmOgd0L Lagnboblm mbhMmeo
0 9b dgbodedolmdddns ,00030mMdM030 M30:0330OHM3gmmO0l dgbobgd” MmMZbYm 306mbmob. gU
13960U3690m0 030L 06 36MOL o 9L PGB dOTMLoENdY Lo 3MIYMML Loggnboblm-bdoysghm 3mTobool
goofboo. 3mgdbol 39-19 Fybmmom, dEa0MMOM030 M30:m3doMM3gMo JOMImgdol 00yFInH9d0L
dgbyemgdobo o d0n3ghadolb obogbgdgdol botmgzol d9dmBAgdol sbmME0gmgdl bajoMmggmmb
306hOMmob  Jomogo. omboddbymo  AobobgMmolb  dglododobo, Logdomzgmmb  3MbhHmemol
3omothol PBmgdd gdemgze d908mBAML ©g0MMIM30 M30:0330MM39emmO0l Jmosbo Logobm
030b06bgd0, Momog L3MIdMML Loggoboblm-bodoysghm 3mdobool Gmmo 3606g00. Lo3MIIYMML
LOYbOBLM 3MTolool dogM dEENMMIM030 M3003doOM3gEMdOL Lognboblm dgdmbdgdol mdogdhgdo
»00030MmdM030 M3003300M39mmdol dgbobgd” bogotmmggmml ™Mby 306mbdo (57-9 Tybemob
d9-4 3nbgho) Lozdom 30MzoE MOl YmMIYmMomgdymo. Loxgeboblm 8gdmbBagosl sbm®Engmgol
bO3MYOYML  Loggnboblm 3mdoboo bLobLMgdol godmygbgdolb dgdwgg, domo dowgdo-godmygbgool
30bmbogMgdol, d080bdgbmbogmmdols o 989dhoodbmdolb oEagbol d0dbom. Logboblm d93mBAgde
dmogogh  gobgyemo  bo®migdol  m3ydgbhomgool, Lognbobbm omGogbgoly o  vbgoM0dzgd0l,
306mbmob, PBmgovdmbomo oMol (MmMgobml) dgbodedol goobyzghomgdelmeb, LodoGmagmml
306mbdgdmmo0m  oggboem  Logeboblm  LBhoboMHgomeb  dglododobmdol o  Loblkgdol
3odmygbgdolb 93mbmdnzyMo d0dobdgbmbogmmonlo o 9939dhoobmdol oEggbol. Lajodmgzgmml
306OMmmob 3omohod 600 gobobm®dEngmmb dbmmme 3086mdMogze HH36LxgMab 30bhG MmO,
®mdgmog  3960OIMYO0  bgmobygmgdoob (Lobgmdbogm 0035900©Y6) Foog390om
30030¢MMM03 130008350 039mMd90L, beyeme bbgo bozombgdo 16w Igalbogmmb dgzommdMag0
0300330600390 md0b L3x30656LM-bodNYSIHM 3MALEdLMI6 gHMO(;



* obobbmo bodobobh®m gobggd °60EYIL o3l LodoMmzgmmb dmoghmmdoby o bogdoMmzgmmb
369800096¢)0L BMbgdaL goobo®mz0b o d93cama domo golibmmgdol bo3ombgdlb. A3gbo ImLodhgdom,
13900U309m0 Bemgdol bodizomdo dmemohnzod Lozdome 3oMgoE 330A39bs 93330600 §mMbEgdNELD
bobLMgdob badz0l dobzngMo dbodggdn, LEmMg sdothmad, 0bobo bagoMmggmmb bodoysahm 3mEgdbom
16000 sdmgbzMomoym. 39Gdm, 3mgJude 9GLIdYMmo R6O6M0m, 36980009601 O FmIgzMH ML
bodyomygdd 996900, goEObdOFMb 3Mbrgdo o dgdamd, Bmol dmmmb, ©Idybhogl dsmo
dogammod, Gd3 3ododmmgdgmos (28-g9 dybemob d9-2 3pbdhom, ULobgmabogm doysahol
boMgdghzm mbEgdol bodgdol B0dobmMym9dgol goblodmatogghb LodoMmzgmmb dmoghmds o
bodo®mzgmml 3980gb(h0, ©dYLHIdYMO donsahom ZobLoBmamymo dmEymmdol dobgwzom).
dgmy(3, AobobgMom d3030m o6 AobL, 30gdogbho o dmazthmds vgg6gb Bmgaw dodoMmymgdgdl
0y ©odo nbroo oobotymb gb Mgby®LL, My Yym3ge 339N bo®idg dmgoo Babob oyiE3gMmo
300mUb3d90 Foem-3om3g  goobyzghomgdgol. og39 o3dgbm, MM dmem Bemgddo dlgmo
mbgd00b 3oM3339m0 MGaLy®dLgdo 0bdMFIdmEs 0lgm MMboldegdgddy, Gomog 3doOM39mo
300 H00 go® 33930 Jymgdl 06960 d. 809600, G037 3nM@H03nM0 308600 3G3800gb¢H0L O
0000360m006 3Mbgdol godmygbgdy, Azgbo 38M0m, 360d d03BdIMAU;

o 3m099dbol 29-9 Fybemo gbgdo LogobOmzgmmb G9gzombgddo goblobm®mEogmgdgmo 3Gmggdhgdob
g3mbeb. 9¢b0dbyem dybemdn ot RSB 0l, ™y bgemobygemgdol MmAgmo Embol jggmgdodmbomgdgdol
0bog0b0bLgdMmOE godmnygbgdo gl Bmbo. s boghommp, 9mbodbymo Egrebogoom Gggombydo
3oM3399mbomo  gobygbgdyem ghmgymgdow gobobogmgde; o3 Asbobgmom dgndemgdgmod
3003030mb gmboELb godmymaomo gymo 390¢hGMomyGo bgmobygmgdol Jg3emgdodmbomgdgdl
760 dmbdotgl, oy oEa0mMMIM30  M30008000OM39mmIgd0L  JRmgdodmbomgdgdol
00030b60bbgooE oMol dglodmgdgmo. dmmm bmgddo gmbrpoEob GalycLgde 0boGFIdm©
O©0goohg 3360OXMYM0 bgmobygmgdol, oLg3g 03HMBMAoyMo Ggldndmozgdol o
20030MM0M030  m3003000039mM™MOgO0Ll JRmMgdIdmbomgdgdol  EOLORNBIELYOIM (.
006036pmo 30, 90393000 bymobyamgdol ©obI6omgdol o ULodoysabhm ULobGgdode
390030m0 009590h900L EVIMY300090mMMd0l 3G0bE0n3gdl. A3zgbo d8Gom, 306000006 3mbeoo
bobgmdbogm 00939h0wOb godmoygmaod, ob 336G0o60d dmbdomEgl dbomme 3gbhOIMY6Ao
bamobygmgdol yxmgdodmbomgdgdol ©3530606Lgd0L. d3hMbmAnnGo GaLdnxdmozgdo o
20030MMM030 03003330 MNZIMMd900 30, LOIYNOG JBMJddIMLOMgdgdl mzommbzg b
0030606U9000696 O dom gobLoabMOENgMIdMOE LogoOm Ld3doGoblo 30bablydo GabydLgdo
3600 3ooRbgm. ®aLl dEaNMMOM30  m30m3dobmMm3gmmdol  Logmobo  dgdmbogmagdo
3obbo3ymMgdom d6oMod o, dglododobog, obobo 39bhMood 0bhgtagbizoadyg 360d369cmmabaco
0M00b  odm3090mgdn. doybgogzoE ombodbymo  obgydgbhgdols, dgbododol  dybemdo
3360909080 gobbm®ngmgdymo o6 0gb;

* 130033060039mMd9000 00739H900L bLodBotmol 3G MBMgOL JMbg3MYdMOE, B0bobLm Lodnbobhtm
o0bodbogl, MmI dogmgdymo 0gdbo godmmobod®mgdomo HMobboghol sbomo gm®dTYmo. bogzymdog
gAY 30609 I0Jdge 3mMIYmolzob dGIRGm goblbgogzwgds, bomm Moy dggbgds dob
386639mboymg 309803096¢h90L, ob LoJoOM3gamMmL B0boblmo FnbobdhMdo Pbreo IdHI0EML
00 39639 396LO8M3OML godMMI6006900L 3903030960, Gobo gobzdmyG0 IgEgaoi dmdogoman
390mAb90d;

o domBg bobhgMgbme B0bobLms budnbobhtmL 3magbhomo Aggbl gbhm-ghm dgbndzbedg, GmBgmoi b3y
3o0mmgdymo 0gdbo Logobmzgmml dotmodgbhol dogh 3mEgdbol gobboemgolol. Lozombo gbgdmes
38-g Inbemdo 00g0emMmdc030 M30008d0Mm390mmMmdgo0LOm30L gowalopgdo HMObLAg®gdel dmEyemmonb
00md08g 0b63mM3onol godmmAgbol. MGmgmt gnboblmo LodebolhGm dpbowgdl, dd Ldzembdg
30606Lmd BOboLEHOM EOgMI6LAY 336MOgbhHl, ™ydys, ,d39amaddn, bhajbo3ado d0dgdol
3990, dobo obobgd 396 dmbgMOb LddYFIHM 30IJLob LEdMMM® Ggrsd30ddn. baJoOmggmmb
30606bmo Lod0bolhO M 3BoEod dgdEaz™madn EOYdIOYBEIL 03 Loznmbal gobbomgol”;

o domBgo 3G0b30dyemo o 360d3069¢mm30b0 Logomboo bobgmadbogm doysghood bLgbbol goggde
(Ggbemo  60), MOmIgmoz 606330 EIzMdddn dmeol bgmobygmgdel dogh gogbogdymo
™009M0mMyM0 93mbmadnzol 3Jhmob o LOIBOM 3G0b03gdmab. Lobgmdbogmb dogeH 396dm
300330600bdmgol Lgbbol dogds omgzmgdo d080MBy Lobgmadbogmb AdMgzow, Goyg BmyogL
0030670300 30360 ML o 306390 96300L 3G0630390L. oMo dToly, LdgLgdom dGBEMMZ0IYMH0d
ol gogdmgde, Gma Lobymmadbogm, ghomo dbGos, M30mmb godmeolb dbgbbgdemolb Mmedn o, dgmg
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db®03, 13000m639 dobgbbgdL EggEoHIM B0bIbLHM GgbyGOLIAL. v3obmb, Bo®dmggbommo 3mEgdbol
3Omgdhom gobbodmaghymo o o6l gobobglbgdgmo goboblypMmo GglnMLgdol Bmboon. vdwgbo,
399633939000, 07 LoD 9306 gL bLobgmabogm gobzgl Lobgemadbogm Lgbbo. Bo®dmggboemo dybemols
0900093000, 9L0demgdgmos vz 39mbegl nlgm d93mbgg390L, GmEs Imdbmgdgma Lodoysgh™
mMgobodooologod omgdl bbbl odobomgol, GO®MI JmobmEmL 3GmEYJgod o3 3MmEYJEobogy
3060bh00m (Mo 9OOMMZ03M00). BMamOE 30b636Lmd Lddnboldh MM d3bogdl, gl Loobemg 06 dML
0 bdbgmaboggm d05ah0db Lglbol 3o3gdd 15 B3¢m0 bmOENIM©YdY. 306500006 d0y§ahnw6
200093 bgdmeo bglbgdol goggds, dbemo POGIMME ©o396Mbrd gl dg]0608d0. 006060
3oUybob dobgz0m 06033939, ®MA3 36 B0bObLMY LdbolhOM 15 Bemal gobdogmMmdode Rdomed
1396m60m §89009000, 96 03 69M0M0m 30MMIL d9330y306mL dg30MDddo;

o dbm30b00 306MbB3IMM9dHol 66-9 Fnbemog (500g30MMOM030 M30m3ToMmM39tm0 ghmgymmob doysahol
boggmotn o  vMobogymomo  d9dmbymmdgdn). dEZNMMIM030  M30m3doMm39m0  ghmgYmol
0093900b bo3Ma® 9dmbymMMAgOL 3093930900 ¥ZNMBMN30 Zoobobogdo o dmLy3hgdemgdo,
390mm06000 90000 HM06LRIM0 S LogomM39ML 306Mmb3PHINMINM dEZNIMMOMN30M3003doMM39Mm0
90mgnmgdobom3zol gobzymzbogmo bbgo dgdmbymmdgdn. oGobogymo® dgdmbymmdgol gobg3nmabgdo
b3930OMYGMO O 308bMAGNZ0 HEBLEGIMGd0 o bogotmggmml 300mbaEdmmdnm EiEggbomo bbgo
d99mUbyemmdgd0. 306000006 MG 03gLobobdgacmbymmdgdolbgoboboldgdmbymmdgdl 3bmdl, dogmdgc
dbgemo 046900 0d0b 30633939, Ldd0Y5aIH™ 890MLYMWMId LOIYMIM0 096900 MY dGHILIIYNVG0.
3030m0mo, b3Moto dgdmbymmdos My 9MoloYmamo goMmgdml oE30l dmbozhgdmagdo, ob 30093,
MHmg9d00 LoMzgdemmdado 9GO bobgmmadbogm Jmbgdol 3Mogo¢h0do300d0 Jomgdyemo Loblkgdn?
00mdmnb, ghmo dgbgozom, 360dgzbgmm Logzombod, ®mydgs, LoOdobgymop ol Lymog
00 060b: Ld3YMOM0 dgambymmdgdol 3ob3oM3a30d0 daNMMIM N30 130003330 N39MIgd0
003MY300090eMgd0 90006, b 3MILOZYNVM0 dgambymmogdol gobzoMmagzs dom 3gbhHomye
bgmobynmgdalmob dgymobbadgdma o6 dgydmoasm.
30bmb3mmMgdhol  gobdodhgoom doMomdo  ombodbymos, MmA3  Jobmb3Mmgdhob dowgds oM

9600003093900 Logomzgmmb Fogh oo mGMIbMHogo o dMoz0mabMmogo boghmodmMobm

bgmdg3Mnmgdgdom bo30L6 F0mEgdYmgd9dL (gobdomipgdomo dotMomob 3.3. 3ybJho), Gy, R3zgbe

30600, ,,00030MMM030 M30003360M3g@d0l dglobgd” 93BG MY JoBHNILMOE dodoGmgdode

O3990,
©000MmOl, GmamOE gbgoogm, A3zgbo 8960836900L0 O dMLIBMYdgdal 28 336]h06

39030m0lb0bgdymo 0460 dbomme gbhmo, obog omdom 0dohmd, G®MI LoJodOmzgmmb

3060 modgbhad godmmizd ngngg 89603365. 3oMoEmILOd ob, G®I d0gdye LddonsaId® 3mEaJLdo,

6994603360 bo63980b d08gdom, alog 26 dGab dbobyemo. A3zgbl dogem gogdogboem dgb0dgbgdlo (o

dmbo8® 909089 LoJoOMZgMML 30OHMOA6H0 $96 7aL, Gobo 083803 P36MO0Y, bogmm domgdymo

396060 LB omBymo boM3989000 boboomgdo.
fggbl Togd LOdOYSIH™ 3mEIJlo dmdogomdog 0MVYJOMbgr gobpgds AbFgmmdab Lo-

3%60. 3009000369000, ®GogodMYG0 3bygdgdey dghow I06HIMILEIGN6 o3 ULogzombom (o

390030¢m0l6069096 A396L J0gM 39039890 GI30MbIMYO O 3MbogMMm JmLodMgdgdl.
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00335900 mob6ddgM ™3y
bhObEIOHYo0LO O LdY39mMaLm
3Moqhn3ob 300B8ddd0

»30009000  Mg3mmypool” 9909a 93mgdggdymads 330300 gobzomydo vdobobhmomgdob
3omohozod dodgymoE dgggomo  bobgmadboggm doysghol Lobg o ogybdpos. ,00p59hol BMgoo
6900Ld096M obow” - doMmdomo dbg dgodmgds gompEmL MHgym®dgdolb bymob3zgmgdsl, Gmdmagdog
bogobmggmmdo 2004-2009 Bemgddo goghoMo. o8 Ggum®dgdol dgE9gaoE, 93mbmdnzol dMogom,
000 dmMol Gmymop 9dobolhGmoMgdo oMgdo dombogmo (o dmagigth goomobymog) 0gbo
goobobogdol  dmdoemobdogool  m3phodogmydo  BmzoMo. 93mbmdozol  Logowobobopm  (H30bmmo
(8o000bobogdol d9n30M©gdd domeoob dod 3MmEydhmob) 2003 Bemoob 2008 Bemodpg  9.4%-qob
23.8%-0c09 gondoMeo.

domomo  Logoobobom d3ohmo,  Gmgmb d93mbogemgdoll dmdoemodgdobol 360d3069mm30b0
odohgoomo  Mglydbol dmdogdolb 39ML3gdhogol, obg3g 93mbmBogydo dMol domom  Hhgddgob
godm®moEbogl. dgdmbogmgdol dmdngmodgool 3mbgbEonm Bmzo®mmob doobemmgdol do6mdgddo, bobgdol
dgdgmdo Bkl dmmbmabogmgdol g3mbdyg, mman3n®os, bgmobyogmgded ob oydzel 3g963abgbhymmo
bgLbgdoL gdom Loo®ymo o 830b boE3MOE, FooydEmoglml botggdol dotgo Jdgwgdol 3m9x0Eg0H0. o0
dogogmadob LOY39m9LMm ©gBboEool, A39b0 dG0m, Bo®BMOEE90L ,OE0MmbamYMo boMggo”.

36mdomod, GMI bobgmdbogm dmdbobyMgde 1dghgb d98mbggzedo BoMIMoggbl dmbm3memoy®
36OmEndHLb o dobo dm3Bmgdgmo, bobolbob gadowognol mog00b d30emgdol dodbom, boagoMHmgdl
bOMODOEM 3MBEHHMMU. A390 06 3LOYIGMBM FbmmE Job My MJommOsd] - 93 3OIMOM9Tl dGOLYOIMIS
300m30boMmgmdl 93mbmdnzy®o mgm®ool Loz30bdm 3600303900000 O MObIdMOE dFhOmYGS
bgoobdogho g399bobomzol. doybgogo odoby, 3946900 Booby gobLbzoggdnod Lodmgowmgddogo
3OmEydhob boMobbomo o moMgdymgdom. o8 Logdgdo bgmobymyemgdol dmogom dobhodymotgdgem
530gH™OL BoMImMogggbl goddzomzommoo.

Bemgdol gobdogemmoodo Logotmggmmb Lodoysghm bobhgdodo 83300MEIOMES Fogmbobs dogmady,
Om3 goddz0m30mmdo YMol obzmdgmmhl o moz0b (30300, MoEaeb dobdg v3gmotgdol Jmogot
0dm30bo (36md0LdMY30MHgMB0L o3TogmA30mgdd O 3MA3MMAd(hgdol dgobo omamgdmes. A3gbmzal
»0095900L  god430630tmmOd”  (3oembobo 00dbogl dolo Gogombomydmdol ™mdngdhndo dgaobgool
d9bodm9dmMMALL, bmemm ,,GE0mbamyYOMdLL” gobgnbogmogm MHmagmMi 9539dh0obmdobe o 939ddhycmdob
Bgmyemo dohz9069dcmgdol n8GYb3gmymal 3083emggdby® dogmadol.

mgolom3zol, Jobmym g9b60do o6 dMLYdMOL 89b693396¢d0 LogMmodmtmobm 3Moghozodo domgdyemo
096306900 - Input, Output o Outcome od33000M09d Mo dgbohyzolgdo, O3 GoEoMbIEYHMINL
930003089 dUgmmI0L oyE0egdgmo doMmdss. dgbodedobo, bhohoodo godmygbgdymos Hgédobgdo -
Mgly®LYdo, godmadzg90e o d99z0, MmImgdog, A3900 vdM0m, ddMHMIMNZ00 y39modyg Yyhm dbemmbos
mM0g0bogm 369090m00.
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3039 Mogdo, gobgoboemmm 9839dHoobmdol domdomo gmMIyeo, boog C oMol grgdhoobmdy,
[ - gbyp®Lgdo o O - godmdzgod:

I*C=006C=0/1

00 gm®3Y0eoob Aobl, HmA MHgln®ULgdol (96 o3 Myly®dLgddg gobgymo babggdol) dMws, B3gddhoobmdnl
736M00 36033090mmd0L 306mdgddn, 03o3MMYMOE v b0dbogl godmdzgdol dkol. mogol dbtog, 03039
3o0m0d3900, 99399H00bmo0l vdomegdol 30MHMdgdd0  gobadnMmdgdl bozmagdo GMgLydLgdNL botgzol.
306 (030 o 3303600 cmma03ol godm, 9399H0obmdnl bozombgdon (Fom ImEob Logotm g30boblgddn) bdoMoco
034mHmol bodmgomgdoby o dg00l YyMoawegdob. HMobbdamgbhymmool dmmbmabog, Gmamy bgbo,
00 090089 3mb39b¢HMHoM Y.

bobodgoemgdn, doMhog0 GmEOIYol Y396 dobo gomgmol bydomBymo LoMmymggdo 0dogmgdo:
1306390m9b gm3emobo, 003000 90399H00bMdd MM 3083MmbgbHnbZb 3ga9de - M30LMdGMN30 o hgdboydo.
0y 03903900, Gmad Lobgmdbogm ybygdol dglodgbo od3l v3(hMBMdngdel 30630, 100%-00b0
03000060030 90399(H00bMdS 046980 obbymo d08bgdobomazal ByLhoe dgbododobo doboboomgdmgdol o
MHomEgbmdnl dobgobgdol dgdgby, bmemm (H994boznMo - domado dodoMBg sMLgdymo yzgmodg dobodoemydo
300l goobeoo.

0bomoBol 3MhmEgldo dGogomo Mmymo 30mb3d 0d0g0d: MHmMamM gob3Lodmahmm 9a399Hoobmdoly
83060 (C=1)? M0 30000060 by30 BE0MEIOO BeMMBOL GGoliol M3(H0dogMYGOE IM3L? Mo BoMgmgddo
o6l  obodgzgdo LodLBMOM 93mbmBdnzol 0)69d®030 0bgmMIdEoymo dbodghMoom gobdnmMmdgdymo
09300m3900?7 3bood, MM 99399h0obmdal dbogmodol (hggdboze Fom3g dobbogmgol 0dLoby®gdl, bmemm
A3960 33¢mg30L dME06900000 godmadoboty, 3oE0mgdom YJBhm Gy J0mblob ybws gogpgl dobybo -
o dg0demgdo Aoom3oemmL 390093000 o GmgmM b dmbgl dobo gugddhoobmdol dggoligde.

30033990 0dLh®ogdiool dotmdom, 3Mmgdhol 9009306 gmGIYme d90demgdo Boddm3z0a0bmm
09000930 Lobom:

s = OINT,I* OINT,Z* e * OINT,n-l* oIN'I',n * OEXT,I* OEXT,Z* b * oEXT,n-l* oEX'I',n

Loog S 060l  mogoe 890930,  Oypy Oy, 08bmdG0g0  3Gmgdhadol  gadmadzgds,
boe®  Ogypq.-Opp, 0mB0§b03g  3OmIJHgool  godmdggos.  odobmeb,  O-U  860d3bgmmdd
0-0000 (byemm30060 godmaggde) o 1-dg (LMY 393donMo godmadsgde) oodedmbdos dmdigymo.

bogotm g30boblgdol 333emg30Mmo gobboznm®mgdnmo gyMowemgdol bogobos dobybo 30mbgodg - Lo
00030 goo godmdz90o o Lo 0bygdo 390930. MYAEY, 90 300bgol 360336gemmds vMLgdomoe b3gdd
93000930760 bgOmL o b9d0L30geo goobobowol gowodbpgmolb mGMaebym 0bhghgll BomMImoggbl.
30903306 30mm0l 3G0JH0306 ggeEenhol d0mMmdgddn, dmogmmdsl gdemgss doblo godmdsgde dobmgol
bOLYM390m0 YMOHT0m Y 3030HML 39093L, MO Y39 93mbgg30d0 LEMEN 96 dMNL. 53 MZ0 300, dbogmo
b3meMob 9396900 v3¢HMBoHYMmo 603bd3L P390l obomMgdL, LdogoEIymPMLO - 30O MYEMINL Ygh ™M
domo mbgl, 38900l - ¥39m9L 0bgyMOLHOYIHYGL. LydogdhnMow, dbommo b3mmog, bdogeEIymBM3 o
3090033 ©ob0m0o IM3eMgboy, dogMmod Mo dmbgde my Fom 3Mmgdhol 990l BmMTemado Aogbzedm?

33909060 d6ygd0m0 gobomemgds = O
X

b3meo * 300603090 gdal 30339096 IOMd bobgemddm3z069emmgdal boGabbo
b3mmob 6300m3oMdd 30bbogmob §0630mgmmds

3bood, gm®OIYmodo P39mgbo  gobommgdol 3mA3mbgbhydo LHMYIhyMe oGobGymos, doghed
030 bommog oA39690L, MmI dggzgol dobomBgzoE oMo my LMol dgbmodos oMsbozdotmobo, sModg
dom00bo gobomemagdol bgdhmGob yzgmo godmdgzgos. 39Mmdme, My ©o370390m, OMT Bammo vdgbgo
398900 LY TgbodedoLMBOm, PO3MB3MgdHgoNms 3MI3GH0HMO JoMYd0m, dM3NM30mMod JgmmEYM
dombmgboms LMymo dgbododobmodom (oMgol godmdzgool bodMmogmo obol 1), doghod 3mododhyho
306Hm09d0L 06 06g3GLHMYIHnMob dmyBaldoggdemmdol godm B3mdoos bobbBogmm oMol dbmemmp
80%-000 (Ot 53000005 = 0-8), bO@O $063H0gmmo0l pagmdomgmdol godm, bodgom bhahobhozado
obbBGgde d0MEgdy 300093 10%-0m (O = 0.9), bomgmoo, O®AI 3900930 95399¢H0obMdNL
830689 dombgymo 396 0gbgde.

0dobomgol, ®md 89093060 989JH00bMONL ™d0gJhuG0 dgxxolgdo dgbodemgdgmo gobgl,

mbBo3emob §96dMmgmmdd
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bogoOmd mogoe 3900930 0ymb godmadgowon. $96 300093 09-19 Loyzybgdo, 36mdogMAd 3BozmLAy,
m®Edd 390m30000 Avdmogomodo mydobo - 396 goondimdgligd 0dol, Molo godmdzon dgydmgdgmos”,
Omdgmog  LGOYmOE vY339HYM0 Jobmzolb dgEboghgdolmzgolog. Logobm ©oboblgdol dobm3zol
0900930006m00L 399300900L 330030m 3G0(H96M07390006 dOLYOIMINL otgdg, 9L 3GMEgLO ym3gm™m30L EOMAYdY
06030MmbdYM0. 530LMD, obomzoemLBobydgmos dgdmm dmyzobommo okzgydgdhgoo, GMmA 3GMoghHo Mmoo
d99dmadgemod LobgemdBogmb Bogdoobmool d99gg00L EOMEMOM30 o dom 3Hdghab 3O MaMOdHmo
godmdgqgoob dobgz0m dggg0lgde, Moy 9emAbodzbgmmgbo Logommgol 00y$ghol oggad3el d3MmEglol
3003emggdLy®m, bhGohggonm Mg3503d0 gowoyzobob.

bmEoomy®o botggdol dhGowogogmoe domomo doA39690emgdol dommdgddo, 93 mgogMm0obgdol
9394690L  360d3b69¢mm30b0  godmomgde  EON3MM3EOm  boMz0l  Gogombomodogool  LaygMmdo.
16000 000b0dbmb, Mmd BoMImggboemo 33tmg30L 99093900 d60d3069¢mm30660moE 93390900 OECD-U
(930bmB03y®0 3obzomaMmgdolo o mMoboddMmImmInl m&Zobodogns) Lobgmaddmazebgmm 3G0b303g0L
bogo®m goboblgdol dotmzol dotgo JdgEgdol bEymymeol dgbobgd!2. 396 dme:

*0®  obbgomol  boghom,  pboggdbomyMo  dmEgmo  9g3gdhnOmdsdy  mMogbhotmgdymo
00939006900b0m300;  J39469030 M30mmb by  Jmobobmb  Loyzgmgbm  3Moghnzolb  vV3¢HoMgde
0bbhohNEOMbOMYM o dmeot0zyd L39i3003030Lm0b;

* 36033690mM300600 3003MMdT0 dMLYIMOEIL (0393330b0 O VbgMdzgd0L goddmemo RotAm-bobhgds;

* 99399096O™00L 060 30¢HME GO0 PbY 0ymb d0n§9H0GJd0L Fobyymmgmo bobowo;

* (0070390900 98399(H0obmd0L PbogzgMbomyMo dmgmgdol d99dbs o yzgmo 3Mmgmodol ghm
moMgdg dmgmo, Mogod dgndmgdgmos obgmo Lobhgdol dgddby, GMmBgmoE y39eme dgbadmm gogdhm®b
300m300m0LB069L. 0306 g0demgdo 3603369emM3b00 OOBIMOIMML 0b0E0S(H03Y;

* 993990 006m00L 390300900 6o dmbgl VFMY300939tmo MMZEbmgdol dogh.

0990093 0330 39393009000 99399 (H0006md0L 9Bl Lbgoobbgd odhyoemyHo Igmmgdob gadmygbgdom
3ob30b0mmm bogommzgemmb 2009 o 2010 Gemob bobgmadbogm d0ysghgool dodgo Jdgwgdol botolbo
0 dmyzobogmo Mg3magboEngdol dgbododobo, dmgzoabwobmm 3 39mmEgd0L dE3¢HNMdd M IdmY®o
13930030300 gomzoemolibobgdom.

d0b0dg 300093 9OMbgn nbEo v0b0dbML, HMI MobodgMm3g LHoboaMhgdoly o Loyzgmgbm
360dho3ol  Jobhoym  MHgommdobmod  vodhogool  3GmEglbdo  oPE3omgdgm  ghodl  BoMdmogggbl
139300303900 PEbMYMo H9MTobmmmanol ®momzdby, Pbogoa®gde o boLoyddm 9b60d0 obghase.
36OmMOeM9dol Jabol oMo dodhm ob ggogho, HmA mgl dgydmgdgmos dmombmgm dmozmmdobogob obgmo
bhobodHgdNLO o Bgbgdol o3y, MmIgmog Jobomym gbodg bLGYMoE 3960 gomodgde, v6odgw, Moy
1936 36033069mM300600, M300393mg3900900 Hgedndbmemnmagnol momzgadbodo Bo®mdmAmdlL 3bod3bgemmdsme
06030m330MMO0L.  dogogmomo, dbgmoo gobolbgogm Mmob gymolbdmdl o3hmMo (dom dmdob
bobgem3Bogm EM3Ydgbhgdnl v3hmM0) 909dhobmASL s Mmool gg3gdhdmdob.

6.1 LIFIOM 030bd6LYONL OO M30L MOFNMBIWMYOMONL (0O
306030 4990900b d60moado

00989thob dodgo gdggdol dggoligdol ghm-9mm y3gmody 3bmoom o GoHmmE 83MMO0MHJONM
bHObEIOAHL BoMIMoggbl dbmamom d0b30bo O g3Gm3mdobool doghH ghmmdmogoe d9dydo39dymo
PEFA-L!3 (Public Expenditure and Financial Accountability) - Logo®m goboblbgool dothgo Jdgwgool
0bomoBol Ao®Am Lobgmddmgobgmmi4, 3bo 0mgzol, Mmd dmozhmde o PIjommE gobsblmo
bOTbOLAHGM™M oo boboo dEboE]gdgd, GmA bytgozgb PEFA-U 360b630390L, mydie, dobo gmMIomodsgos
mgdeg oM dmdboMo.

bhObIOH0 Bo®dmoEagbl dodgo Jdgwgdol d9a3olgdol 28 doRz9690emob (0bozodhmMol) Lobhgdol,
OmIgmog 6 demm 3800 Zoghmnobgdymoa. 9bgboo:

12. ,Improving Public Sector Efficiency: Challenges and Opportunities”, OECD, 2007, p. 2-3.
13. www.pefa.org
14. PFM Performance measurement Framework
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0093900b GgogmyMmdy;

0603m® 303070 LMY ROLM3D9dS O godd30030mMMOY;

00959thob dgggbe bobgemdbogm dmenohnzol dgliodedoboco;

3OmgbmdomgdoEmdd o dgbtymgdol 3mbhMmaeo;

om®03b3000Md0 o M 3INTGoHOMYM vbgoM0dzgde;

3009 30bHMMMO O v70H0.

B0bodgdoMg 33m9308 gm®dohdo dgydmgdgemos y3gemo doAz9690emol obodbymgdol obbbs o
36033090mmd0b godmmamo, doghod dmgogmmo 0bozohmMo vd306M0w 093936 3330m9306M0L yyGoE®gdol
00 006(h96M9LbL Fm3mgdnmo v dtol LoBmgopmgdobmgolss:

1. PI-1 , 00339006 bo®§30m0 636oemol o30dho®e Igbdymagdol g6 gdd 30639moE
003303909 009359h06* (003mgdo dmeM bdo Bemolb doyFghgdol vbogmodom) - 2007-2009 bemgool
0093909006 d0bg300, 9¢b0dbymo 0boohmMmol doA3969d9mod D (g439modg notgbo), Goggedb 2007
BgemU Bbgomde d90ggbd ovbemmgdom 5%-b, 2008 bgmU (goboggdo dodgdgdol godm) - osbemmgdom
22%-U, boenm 2009 Bgmob Lodhmgbmdm doA396909¢m0 osbemmgdom 5%-8go. mydEy, 0dob godm, GmA3
d07$9thob 3903obgbhnemo Imghbodgool Jommymo 3GMagdhozo Loghmme o6 0bmdb doysahob 39MLogdl
0 m3gMomgol dbmemmeE ghmo 300000h0m, 0dom, MOmMIgmoE dmmmb ©Ed(H30EEd, bomgmos, Hmad
bOODbZOMOdM Bemol demUL, 29-30 9393096L 3MEgdhoMmgdymo doyanhob dobgzom, o3 06 ZdHMMOL
doA396909cm0 ymzgmm3ob ngomyMo 0gdbgde.

2. 00039 360630300 0m3mgdd 0bozdhmMgdn PI-2 ,boM§gd0l dgbdymgdol aoghoy®o
LEOIIHIOO MO3306H39mOE IIHINEION d0n5aOMOB”, ™mYIBY, Eobobgmgdoms dLgosligdol
d0nbgo300, 9MLYO0 LbgoMdS dog0ob 0ENY. MY 30639t 393mb3gg3080 doMmONMOE LdYdIMNS 0308],
O™ ghmo mMgobodoinol dogbom godhoyn®o bomgdo o6 ogdmbge ggadoy®mL, Pl-2 330A39690L Godwgbo
9009339hnMo© 0gm oggadoemo bomggdol b®yJhaco o Bemolb dobdogmBg bmd ot gobbmMEogemoo
06033090mm3000 oomododgde mMaobodogoym o6  gbgzombomy®m gMogmdo. 2007-2009 Bemob
0093909006 g3nbgombomy®d bhGmydohnModo Gogomo 390mbggzod ghmo 3mEol gomzgmgddo 20%-0560
33600900, bmmm Mg3mMeo 931m360L 2007 Bemob d07§a0hol mogo330L botggdl, GmIgmmog Bemol
d06dogmbg 200%-00 gondoto. 0bo3ohm®ol badzomo dohzgbgdgmo 33ema303 D 0dbgdmeo, Gma vto
ob0gbgdomo ggadol dmemm dmadgbhdo 3m&9dho®9d0lb 339 90bodbyemo 3Moghn3o.

3. 06030hm®0 PI-6 3obLodmaz®mogh donsahol 0bxgmOIogonm LEYMRILM3bgdL o
dmombmgl, O3 m33996¢h0 d900390MaL 3060370 8990930 3MA3MBgbHd0LOZO6:

00360 m930bm303y60 dodmbogmao o dmogdmmdol Boboogdgdo;
06g3m®3o300 d07F9hoLb gBoEoholb dglobgd bogMmodmMobm Lhoboomhgdol dgbodedoboc;
099530300l og3060bLYEL Byadmgdo o LhGdyIhydo;
. 00g3m®3d300 30emgd0l dgbobgd;
0bgmM3o300 B30bobLyMo v9h03900L dgbobgd;
Bobo Bemob doygadhol dgbdyemade;
d0d0boty d0yE9ho 00039 BMGOTsHd0 Yo 0ymb dgagbogma, Mmgmmdog 6obs Bemob ogm dmgdyemo
(Gomo dgbademgdgmo ogmb d9oMgdd);
. 06gmGdo30d 00§59l dgdmbogemgoolo o botggdol dgbobgd odH30390m0  3mmoboggnzoEnol
dobg30m, Gmamy dodobotyg, obg3g Bobo Bemolomgol;
0. 300306 (90900 3m0h030L 33eoemgdobs o 0boEnohn39d0b 00759hdg do3emgbol dgbobgd.

0y 3900030900030 2010 Bemob d0y39hob bhGYIhHyGL, Eo30b0bogm, Mma bobgdge o3 Immbmgbgdol
109h9LmdoLbmEb don3ghol gm®dogmyto dgbodedobmodd, MoEaed yzgme Logomm mozo gobLobogmaggm
0m393960h30 dobmemog 9MbgoMOL. 0dogMmymoe, y3gmo d90mbggzedo dmboggdgdo dboMod o
00gm®3d300 bmemm 3bM09d0L EMbYTY V0yY3009d0. JBMM dgho, ™Y 60bs Bemgddo mMgobodongddy
godmymagnem obogbgdgdl mob ghmgmeo d0dbgdol o odmEobgdol dodmbogmagy, vdFgMow doysghdo
dmEgdnmos dbmmme 3bMomgdo, bmmm dol ©ob33b0m boboemdo gowohobomos mMgoabodoingdol
bodgommazoobo dMom®ohghgon, Moy, BOJHMIM0300, dodmMogbogl d0dobomg Bemol vlngbgdomo
0bogm0dol dgbodemgdemmdol.

4. 060300m6G0 PI-10 - ,3000309L0 g0bobly®o 06gm@dogool Lodmgopmgdebowdo
bgmadobobzEmdmdo” 300093 IBOM bommoE Bo®mdmoAgdl 03 3Mmdgdgdl, Gmdgmog donyghoLb
00mM3030m0  MoG9dYMdolb gR0E0H0EEd godmdwoboMgmol. 39Mdme, goddz0Mm3z0mmonlodo
bado®mggemmdo vMLgdYMo dogmds o6 Mmoot bodmagowmgdobmgol PEFA bhobpothob dobgozom

ouhkwNn =

FPogeR o
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obgmo 3603d3069¢mm3060 0bgyMGIog0ol obmgdol, GmamGE gokg dEoHhMmEgd0L o gdudgtbhgdol
ob33b69000. 093y, pdghgl dgdmbiyggado, o g3gybgde 100 000 mmoMdy dgho Motgdymgdol
30b0hMoghgdol domhmdgdo.

5. 06po3zohm®gd0 PI-11 ,,Lod0n33hm 3GMEgLol dmbgltm0ggdgmmdo, 30009006 330 (O
0b6060¢m9mo 398000396 Md0“ o PI-12 ,,30635¢m360 3mmoh3zob o 0393330 AGO30MBM0obo
396b393h030" OENM0S Bbmemm Bm®mdsmyMo. Bemgdol dobdogmbg doysado 30303900 BobgamyMo
Bemol dmmm eggodo, bmmm 3obodwg olg HMoomgdl dJmogmmdoly o dotMmodgbhl dméob, Gm3
033tm930600bom30L Bo®Bmyggbgmos doommb Lbodoysahm 3Mmgdhol oddyomyMo 396, MHmgm
Bgbo, 3603369mm3060 Lbgomdos doMomoo dmbogdgdobs o dodommyemgdgdol BDD pm3ydgbhlo o
dgbododol 00yEghL dmeb. moz00 Bbgoobbgy Bemgdol BDD-b dmboigdgon, ghmo o 08039 bemobomaol
8b0d3bgcmm3bo goblbgogwgoo.

6. 000gmdoMmgmds 93-4 dmm3ob - ,,30MagbmBoMmgdoEMdd o dglidymagdol 30bHOMmo”
0bozohm®mgdo PI-13-006 PI-21-0b Aomzmom, 3om3g dmgymmoomo 33emg30L bogoboo, Toghod
oo 090mM00690m Loghmm 3OMdmgds - y39emoboo®o 0bgmMToEnd, MMIgMOE 30330609000
bodoysaB™ LobHgdol dogs 39gdob0ddgdmob, dom dmdol Imborgdgdo, GMAgdoy dodmoygbgdo MgagmyMo
3ooby39(h0emgdgdol  dogmgdobomzol, goblbomos dbmmme ,gmopotymo”  baMggommonbomagol
o boyzgmgbm d9dmbggzedo 30, B3mdd dgbodemgdgmos dbmemme o8 0bgmM®TsE00l (o 39y
03Mogdqb(hgdmob.

7. 96mo dbMo3, 9n30emgdemaE Yoo 9¢0bodbmb, MHmT dmemm Bemgddo 3b0dzbgcmmabo onbggbo
00335900b dgLGgdob 3O MEIEIGIM 386G 639myma3d (06030 gdel 3g-5 d¢mm3n), Mo gobyem
Bemgddo LgMHomdym 3OMOE9Tol BocBMO3bs. 3603309mM3b0 d3MMES dmo3MmdNL vbgaMhndzgd0L
gm®domymo mby. dgmedyg dbdog, A396 Logobdmp Aogmzomgm bL3gzoomyMo bobomo og39mIM
00759thob 39309000 o dgbcyemgdol vbgoc0dgd0l Botdmeaggbodo s®bgdHmo bot3zgdgdobomaal, Mowgob
bo398900L boboomo godmMoibosl 03 0bgmMAdE00L vwY330(hMO TFo3900b dgbodemgdmmOL.

8. bodoysghm 3OMmEgLdo 9MLYdYM 3O MIM39d0L bobnomb bomemo Bo®dmoggbl 06 3shmMgdab
39-6 dmm30 ,,39M9 3M6HGMMO O d300H0“. FbmmmE GmGTomyMoE dgodmgde AsomgzammU,
OmI 30bhOmmOL domothd BoMmTmoggbl Lomobom dyEohMGL. 3mbhMmmmol domodol Lodoysghm
3obobool dodmboemgodo bobogmmdmog Aobl odob 308989d0. goteo vdobo, 3MbhHMmmOL dommodol 390-
33960000000 ©M9dg 397demgdgmos oywohol Joboemgdol LMmagelmgbo dmdogds. ot dMLYdMOL d3gmo
m31996(900L bodogdm dtgdozn. mogol dbMog, d0xsghob gobogbool BmMBds bylom ybws dmoieggl
mMaobodongdol o 9dudghphgdol Aodmbomgoml, Gmdmgddsg dmbobogmgmds doomgl gobbogmaodo,
07030, 063mMToE0s Fomo 89603369000 balnomol dgbobgd 333emg30Mobm3zol doybamdgemoo.

dmzmg dodmbogmgoob Aobl, Mmd PEFA, Gmgm®y obpozodhmMms bobhgdo dMogomdbMogo o
bogyMomgdms, dom 3ydghab, Gm3 Az9bl d9dmbggzedn bommop BoMImMoAgbl Logotm @obobligdol
MOE30MbomyGo Fobm30l 30MOMdohn3oL. doemoob 360d3bgcmmaobos, Gm™A3 0go odemgzo 93996900l
dgotmgdol Lodyoemgdol, Moy 3Modhoanmo, dbommgngddy omyndbgdymo dgmmegdom, bot3zgdgdds
Bomdothgdymo  Tndomdol  LoboboMos. doybgogoE odoby, dgodmgde  omgzolb, GmAd dghbomog
3OmggbombamyMo godmygbgdobomgol 960l gomgmomo o MGogomo gosboboEol gowsdbogmobmgol
bo3emgdo oghnomy® 0bgym®dogool odemgso.

dbmgmoml  Bodyzobo 93994bgdo, GmamMdE 93mbmanzyco Moboddmmdmmdoby o gob3nmotgdol
mMgobodogool, obg3g 9g3mzozdotmol gm®mBohdo Logobm oboblgdol dodmgzol LHymymydo,
bhOHOLHOIYEO0 O dbdMH03YM0 BgmmEYdL Eobgtaz0l dodbom, 3b03309mm30b 330mg300 bogdnobmdsl
9693006. 03 3ymbom gobLonM®go0m LogyGOEEIOMY 0lgmo 3Yoemn3oE0gd0, Mmgmdogss ,Enhancing
the Effectiveness of Public Spending” OECD 2004, “Public sector efficiency evidence for new EU
member states and emerging markets” ECB 2006, ,The effectiveness and efficiency of public
spending” EC 2008, ,Improving Public Sector Efficiency: Challenges and Opportunities” OECD
2007, ,Public sector Efficiency: An International Comparison” ECB 20031

MOmgme Yoo gobobodmammb Logomm @oboblgdol dobmmzol MogombomyMmdol batolbo ob dohgo
940900900L  3m93303096¢h0? Mo ToA39b9demgdo obobogl y3gmody p39m  goolobool gowodbgmol
boggdgmbL?

9360m30b 3900hMomyMo dob30L 3ydemozoges ,Public sector Efficiency: An International Compari-
son” (Antonio Afonso et al.) gobobogogl Logomm bgdhmemob dobgo §3909d0b 0bozodhmmb (PSP - Pub-

15. OECD - www.oecd.org, ECB - www.ecb.int, EC - ec.europa.eu
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lic Sector Performance Indicator), Lowog ®oRot dobgmgozob® bogotm 030bobligdol HGowoEoymo
bodo gYbYENEL gotd EOdo(hgdYos Lbgd 3mB3mbgbhgdos:

Bobo® o0 6.1.1. boFo®Hm 30b0bligdol dodgn Jdgegdol nbrozodmGo

30MYRBE00
9306 9899mbogm00bms 40%-0b
A 50d0b0bhMo30ymo SHIGIVRICNIO ) E 3o0006060¢mgdo Bogmo bogGom dgdmbogamydde
dommnmabogymgdo
10009l LbBOZgddT0 AvdoMYdd 893-b 8G00b LhodoYMHMIS
B 3ob d F biyodogoyOmd
BODIMEY0 30bomgdol bodobbo 0200e2Y0m02 dmenm 10 Bemol 0bgggmozos
oboaemdmdomms b03300mo0bmde 093 dmbobemgmdnlb gho bymdg
€ $269609gpmo) bogmEbemol Lodyomm babgmdmmogzmdo gog%(:g(:g?"b 893-U 86d (dmemm 10 Bgemo)
D bogohm 0bggMobh®dydondo | 30m8ybo3ogoobs o 0bgMabb®ydhudob bodolbo 20989360 m0d0 (dmemm 10 Bgemo)

0030bm03000 PSP-0l  0dbmemyhnmo  3603369emmdol  gomame  bododmagmmbomgol  Loobdhghglm
o 360d36gcmm30bo 03mEoboy,  GMAOL goEodhol 93mbmdnznMo 3Mmdgmgdgdol 33emg30L 39bhto
(CEPRY) 00 0bm3go30960 dotmgol 0bbhodyho (IMAIE) gbhmmdemogo dogmolibdgzom yobmmmgl 3gGomedo
000g9096. A3960 330930l 3ME09d0L om3omolbobgdom, PBOM dghyomy®os 0dol gobbodmahe,
Mo Bom3ohgdgdo 0dbo domBanmmo Lggmmgddo, GM®AMYdLoE of dmyzobogmo PSP 0bogohmtmgdo
9dbobyMgodo. dgamgdol bogyndgmo A39bL Bogh oegdnemo 0dbo gemmdamyMo 306 39Mgbhnbamobmdnl
0bgggbol (GCRY?), dmgmt Loghmodmbobm Ggohobggdowsd ghm-ghmo yg39medy 3m339hgbdycob°
00 gohmm3hmgomy®ol, dmem Lodo Bemob dmboggdgdo. moz3o 00gdlo BoMIMoggbl vEgnmb
00g0mmd0L dobg300 d9030L90nem J394bgdL dmtob.

Rob606 00 6.1.2. GCR (PSP o6 .) nbgjbol dmbopgdgde bogo®mzgemmlbogol

1.06 Al byd0gdhdmdS bgmobycmgdol Bo®m3m3swagbmgdal goabyzghomgdgddo 73 51 60
1.08 A2 bobgemdBogm MggnmaEngdel boddody 14 6 3

1.05 A3 bOLOFIO MMM EOTMY30EIIM ™IS 112 112 117
5.01 Bl 2000l LbBOZMgdMdT0 AddOMYdS 76 73 58
5.03 B2 390000mg00L Lobihgdob bodobbo 93 83 97
4.07 Cl oboemdmdommd 1033000eMm00bMdO 95 98 88
4.08 C2 bogmEbeob bobgMdmogmdd 46 83 69
2.01 D1 063MObHOYIHG0b batobbo 82 80 70

3bM00oEob 3oMgo AdbL 0d BoMdohgool obodozo, Mmdgmop dmmm Bmgddo 0gbo dowbgymo.
439emod9 m30mUboA0bm 63 dbMng 9d0bolHMOEYM d0M0gEJd0L 310T3MBgbH0Y. LogyMowmgdm bohyorosd
3m6ygEeol dbMog. dogtMmod dmogaMo 3o0bi3 obod, MM Lobgdgo Logobgodm 3MMdMYds ™M Lobhgdy®d
3m33mbgbhdn: dommmabogyemgdol admyn300gdemmdslio o gobomemgdob baghmm badolbdo. dbmenmo
00 dmboggdgdom my 300LF9emgom, LOdmMEoEMgOM030 3MmEYIhol  MObg0Mgdl gomzomolbobgdom,
BoM3ohg0900 033060 396 900¢MObLYOL 3rIMOM9TgdL.

PSP o6 39033036 Lodmgomgdtmozo ylog®mbmgdol 3m33mbgbhl, odohmd o0 EoMgol doGomoo
30Modghmgdo Bo®mImaggbogmod PSP 3mcgdmab dgbododobmool gotgdg.

1.13 3608060¢m0bd o dogmoEmdl gogmgbs 808bgbob bobggdds 51 39 34
1.14 m63goboddymo 30m0doboemo 52 62 64
1.15 30000l bobmmdol babobbo 45 39 41

16. Richard Musgrave, ,Voluntary Exchange Theory of Public Finance”, 1959.

17. www.cepr.ge

18. www.imai.ws

19. www.weforum.org

20. GCR 960009000 0080330009090 060ggb0d, HmBgemog 930M30380600 LogodHm goboblbgdolb badobbob 0bozohmemol (QPF) momgmobsl
30dmoygbgdo.
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39330039000 063936 yMhomoghombododobdotmm hgbogbingdo 1.13 o 1.14 bh®ogdmbob dmboggdgdol
dobg30m, Moy dgbodemgdgmos godmzombgol boggydzgmby gomgmoem 0bgdLdo. mydEo, godhos, ™A
3mmoE00L Bobmmdnl botobbo 360d309¢mm3bo ot dgE3emom..

PSP 5b939 o6 0m30m0bB0bgdL degmdotgmool dmgmm GMog bbgo ©oMggddo, dogtod dmBohoyMo o
D930 0nMo hgbgbEngdol dogmoblol godmamgbol 339 blgbgdymo sdmEebob godmadebamy, bagoMHmp
Aogm3zommagm dgbododobo do3Gmmobwgdlgdol 0dogg Mg30ddo gobbogmao.

GCR

P 3030m0bggglgdo 2007 2008 2009
6.10 bagomogm domoghgdn 84 4 4
6.12 3otadomo ybmymo 0639L¢H030gdol GggymoEenl 8ggogemgbs d086gLdy 89 60 38
6.13 bdOFM 3O MEIEYMIdL Lo oYy 92 65 40

Omgm 3bMomosb ALbL, dmmm Bemgdol dmogoto Bomdohgdgdo doyhmzMonhoymo dokoghgdol
0903009000 (Mo bommow olhnMogds Lhodomydo Botdohgdgdom Doing Business Mgohobgdo).
0003060 m7 Mo, bobgdgo GmagmbE 39MTbgbhymo 3Mmdmgdgdn, vlg3g bogobgodm ¢Hgbrgbingodo.

Sff;) 8036m06095bgd0 2007 2008 2009
1.07 bobgdBogm bo®gool do3mobzzgmmdd 51 47 50

7.08 (3069000 go0bgde” 89 76 88

3.02 960m36ym0 abodmgol Bogmo 333-do 100 111 122
8.02 20030emMdM030 BoRMbm do8GM0l 3603369¢mmdd B0dbgLNL OBNBBLYdST0 111 107 125
8.08 530L060 JomameEgdob do8Mab Mggyemomgde 94 103 117
12.00 0603030900l $39839M0 J39060099b0 110 107 119

obpmy olg 3yeo doA396909m0 Logo®m ®oboblbgdol 9x9dhoobmdol Jymbom dgodemgdo 306d9L
bom®mBomy®o dmghggbml, Gogtod gotodogomo 93mbmdozol bobgmadbogmbomgolb ogo LMHYmMoOOE
d09mgdgmos, MOmagmbi 93mbmadozymo dMpol ¢hgddol d9d30tgdol goghmMo. 0gogg gbgdo ,,(H30069000b
39000690006". Logomomm dpgmdomgmos 3.02, 8.02 o 8.08 do3®mmobpgdlgdol dobgwzom (domo
™d0990hado 3030060 Lobgdgo) bomeow dghy3gemgdl, GM3 Fmogdmmds vMoxyml 8390906 J399obodo
dogoo bONBb3gLHOEOM MgbYGOLOL YmMIoMgdoby s googdhoy®gdobomagol. ddodg d909390L b 39mmEgM
0bm3o3096H0 dogmdgdol bGymo 0gbmMoMmgdol gmbdg(s.

00 dmbo3999089 oYM EbMd0m, Mododo dgodemgdd 0mg3ol, MHma Logom g3oboblgdol dotgo §dggdol
obodghMoymmodo bbgoobbgs bygmdo, $03d0, 063936 bggothnzolb 3Mgzomomgdsl. bbmGge odotmad
d0g30Aboo 3603369emm3boe OECD-L dogth 0hg3mIgb0Mgdymo og93d30L ,,goddmmo” Lobhgdy, Gmdmob
03694i300L 9L 9GOLYIYMO LBTYITMZ0N000 ZI3a30 ©330MOE 3960 NB33(0d.

dmemm Bemgddo g3tm3o3d06m0 oghoydo dndomdl 939dhoobmdnl vboemodol 30093 9tm Lobhgdody,
Omdgmbog QPF (Logodhm g0boblgdol bobolboobmds) gbmegde o 3b0d369mmdnl gobomzmgmoco
$0030 81 30Modghmol vgMgzgoEnol obgbl. g3gygobodo ombgdymo degmdomgmonl 33emg30 o3 0bggLob
dobgezom, dobo Lozdom dmEyemmdnl doybgwozoE, gMosw Loobhghgbm 0dbgdmees. Fog®od dmImAb.,
MOmd bodobhmggmmdo obg bhohoLhozolb ghmabymo Lodbobyho o o MmIgmoedg Lbgo bLogotm
169900 o6 0m3emob 03 do6modghtgdol 360d3bgcmm30b Bobogml, MmIgmUog QPF-0b 30t 3ymoEns b
0099 bmb. 0d90b godmadoboty, mol BgiMogdo ggde 300093 gMmo Lobhgdy®o sdmEsbo - §399obodo
9360mLHObEIMHgO0L dgbodedolo bhodhobhozolb BomImgodo.

890mm  03003bgm, GO™MI goddzoMmzommds  (bodmgomogm  3mbhGmemo) BoMmImoggblh Logobm
530606L9d0L Fobm30L GOE0MbIMNBOE00L boy3gmglm gdol. dogMmed obg3g dogmosb 3bnd3zbgemmaobos, my
Mo GbyyMLo dOLYOMBL W30 bgmobysemgdodo dows 3MbHMmObY o Mm3hododogool 3pmboom.

0y o6 Rogmzmom 3oMmodgbholb Lodoysghm ®mgobl, Mmdgmbog doboggdymo  3m339hH90300L
gguMzmgddo Logo®m ggoboblgdol dobmzol MOENMbIMYGMO0L dbmmme Loghmm dbogmodol gozgmgde
d99dmoo, Bogdo®mzgmmb 3mbhMmmol dogmogo vMol ghmowghmo bobgmadbogm 0bbhonhnho, Gmdmob
300 o306 oybdool Bomdmoggbl sGmbgdomoE dgobbogemml, goobomodmlb o LMymymb doysadol
bo®¥30b MmgmdE 90399H00bmonl, 06939 9BgIhYGO®BoL EMbYy. 830l gomzomolbobgdom, dodobog 30,
Moo d09359hob BomImEagbol o®mLYdYMmo gm®mBPo of d99Lodsdgde mobodgdmyg Lhobotigdol
9em9390hoMyem  dmmbm3zbgdl, mmgoznto 0gdbgdmps, GmI bogo®Omzgmml 3mbhmmemob  3omohol
boboemo do0b(3, b0dydog, 98 bbIGH7d0L dgbvdsdobow ymaomoym BomHImEagbogmo.
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x0dhmomozo, 2010 Bemol doysahdo (mozo VII - ,dboMgozo obgbgdyemgdgool 3dMomMonhghgdo
2010-2013 Bomgddo“, dgbemo 37. - ,bodobm3gmmb 3mbhGmmol domodho”) 330mbymmdm, GOma3
dob gooRboo d9dggn dGMomMopghgdo: 1. ,INTOSAI-0l Loghmedmeobm Lhobpomhgdol dgbododobo
300hMHmmol ogmogolb 0bbHOhYEYOo 3ob30maMgdy, OAMY30090gem domom3Mmagloyem Pdommgl
oYohmMym mbmgobme Aodmygomodgdo”; 2. ,Lobgmdbogm oboblgdol domm3zolb gobzomomgoodo
360d3090mm30b0 B3mommol dghobo”. 3do®3zgem dgdmbggzodo dmLommEbyem d9gwgal Bomdmoggbl
»3Mb MmOl domohol mobodgdmag, edmy3000989t, Lobgmdbogm BgghmMob Ydomemal oywohmeym
mMgobm Addmyomndgde, Gmagmoig LMYmo P3oLybgol bLagmHmedmemobm Immbmabgdl o Lotggdmmdb
bOBmEOEMgOoL bomdol Fomomo bobobbom”, bmmm dgmdg dgdmbggzedo, ,Lobgmadboggm ©goboblyMo
doGm30L goydEmogligde, bogoGmmoolo o goddzomzommdol P8Mybzgmymae, vedoobyto MglnmLgdol
0 bobgemdBogm boblEMgdol godmygbgdol gg3ggdhHoobmdol vdogemgde.

30000MOMmM 3MbHMmMEMOlL domohol bgmaddmaobgmmdnl mmgnznMo YBmgdd, Mo300 goblodmathml
6o @m®dom (godmdz9d0m) Ybd doomBomb 0ebodbyem 3909aL o YnMoE®gde go3080b30emmm Mo30 o
0900939000 Lodmgom9dtog 3603369cmmdvdY:

1. gbomo dbMog, bgoobdogho mMzgabodogool 0bbhohyEYGo 3ob30maMgoy, dom dmMob mobadgphmay
bHOBbEIOHYOMD Agliodedobmdsedn dmyzobs, 39M3bgbhYmmo 3MmEgLns s oMby dgwggew gobbomymo
396 046900, dgmMg db&03, 30bHMHMMOL doadol EodmyY300gdmMMOY O YFOMglio 9Y0hYM0 MMZObmU
bhobILO 3MBLAHOHYB00m oGl obLodmadymo o Mondg MGl ©oxboblgdom 396 Tgo3mgde.
36O 0mx39L0mbogmoddol obodzznMmgdmop LBozdotMobo EMm gognwy, mybsg 30609006 Mgzmmyiool”
09000gm3 39G0mdn. ©dgob godmadebo®g, ox0boblgdol doBgdgdo obH ASBL. dogomomobomaal,
MOmd gmgomogm Lbgo goMdIymotgde - ,3mbhGmmob domodo odohgdomo hgdbozolb dgdgboms o
®0b03dOMm3gmmo (Hgb0bggd0m PdMHYb3gmymaaL Byemobogdo bogoMmm mMzgebodoEngdol m3ndgbhomydo
09308000 dm3306 EMBOL 30%-0b (30Mmdomow) 35%-8g godMol, Mob dgpgaor dgbodemgdgemo
aobggdo d0P9hob dodoboty botygdol 2%-0m (3oOmdomoE) 3903060900, ©Ox0bdbLYdEL dodbgdo
bomgmo o bgmdglobgdo gobgdmee.

2. dgmbyg 3Gombohghol 89093000md0 bomgmos, mydEe, oo bgmdgbobgde. MHmgmby d930m
003603690, 00bodgM™39 o dom PIghal obL3Mgmg3tIM3 e 3MoghHn3odo (OMIgmmeb JomMImbodogos
939960L bAHMOMHYEOYMO VFMEFBVS) FMVZMOE FMmdgdbgde bobgmadbogm ggoboblgdol doGmzolb bobobbobo
0 LobLEMYdL godmygbgdol 9g399H0obmdl dggobgdol 3m33MBopytMo 0bozohmMmgde. dM dtolb Moo
bogoMOmmdolo o goddzoMzommdol doA39690emgdol gmMImomgdoy. dgbodedobo, bgmdgbobgdo
09009389000 ggm&Temomgde dgodemgdy  gmaggogmoym 39390 bobob ,,3mbdhEMmemol  dogmothobomaol
dmmbmgbogmo  ©g3060bLgdL bGP dmEymmonm godmymaaol dgdmbizggzado, LogoMm 30boblgdol
botobbob N 0bozodhmMol dobgzom dLlmgmom  dobdhodom ©Eg3ebwgmo 45-9 (3oMmdomoc)
900g80em00ob 3oonboE3mgdl 20-25 ogomgdol oodedmbdn, Mog 30MHYOMYGOOE, FoEoboboEgdol
3060l gotgdy, d0p59hob bo®Ez00m0 Babogmol 7%-00bo dol 9330300mgbh0s. g3y, Lobgmadbogm
mMgobmgddo 0bxm®mBozool Logommmooby o goddzomzommonl dgdhgzomo 3mbhMmmob obaygmaol
00mgdg0g00 gobodocmmdgdl Logobm 0bgmmdoEnody 330m0gg030Mmgoym (300mbob dglvdedol) 3o®zgm
dmmbmgbodg Yool mgddol d9dmbgg390L 15%-ob (3obmdomo) 5%-3¢9. "

0969060300, 03 3Moghn3ol obghzgzol 30039t 9hoddg o300 0b0IoHMMgo0l 360d3069mmdoE oM
096900 og30emo dmgdoo d30mbzgmol dogh, dogtod dobodoemyMo gd3oMmoyemo dodol Eoghmagdol
gmbdg 30, GmEo dgbodmgdgmo 0gbgdo HEM9bol vbomodo go3gmEal, d0n3ghol botggdol doMago
9499009000 batobbo md0gghytoe 39030690000 gobgde.

dmzmg dodmbomgol ggoMgmgddoy 30 booe AobL, HMI Logodm goboblgdol dobmzol 3Magdhzo
9399006000  LgGombdyem FmEgGOBdoEool LogoMOmgdl, MmgmMiz dmemohozol, obg3g dgommpmmmagool
bLEOYyMREL M30mbOdMoLom o o3 d0dbom g3MMIPMo  ZodmEENMYILMED o LhobEoMhgdmab
0obemmgdd 439modg m3¢hodogmymo 30M00bdh0 dgodemgds oymb.
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6.2. 0095936 V030300609030 0603MMAd00L
bgmdolobzmdmool 3G MO

B0bo mo3d0 bomeo godmAbs, Mmad Logebm gobobligdol dobmzol MoEombomyMmdol o dotgn
9499009006 botobbol 3m33gthgbhnMo 33tm930 MMZObYMmOE oMol 030300609070 0D MEIbMONM
06g3m®3og00b 8936 g00bo o E0dNdo39doLmob. 0byymMToEns 30 MoMmgdyemos dbmmme 0d dgdmbggzodo,
0y 9H0EOMYmOE ©3004ma30mgdb bod y3bod309mm3969L Immbm3abal:

1. bymdobobgomdmdo;

2. LOymaobmgbgdo;

3. 00ydo390000mdo;

00 dmmbm3b9d000b GMBgem0dg gMhomob dgyLdymgdmmmdoy 30, 0bgmmTognol PLomzggdmml beol.
3903, $96d0 O YIN303900000 YMmMInm Botdmggbd Imbogdgdol oggaMzol ghm-ghm bay3zgmgbm
dgomeo  0m3mgde, dgbododobo, Logobm ooboblgdol goddzoMmzommds, Gmgmbi mdogdhy®o
0603m®3o300b Joggdol bodyomgdy, LEYMOE Yo ©3dogmRMdEgL Bodngg dgdmombodbymm dmmbmabab.

dopbgogo 0doly, GOMI  HMObL3IMOHIWMdS GMMIdMYMoE gm3gmmzol ogm  dmozmmdol
3homMohghomo boodo, bogomzggmmlb bobgmadbogm doysghob 0bgm®mBTogoymo MoMmgdymgdol botolbo
Bemgdol dobdogmbg 360d309emm3bo of Fg33emoemo. LodYomM3o0Sbo og9ad30lb dgdmmadsl (MTEF
- Medium Term Expenditures Framework) o bogo®m 3060b6goolb bhohobhozolb bobgemddmaebgemm
360b330390m0b (GFSM - Government Finance Statistics Manual 2001) dgbododobmool obgkagsol,
Wma03Nmow, goddzndmzommool bEmymymagol Logdgdo 3b03309mma0bo godonhgbo Pbws dg9¢hobs,
d03Mod 0y o6 Aogmamom d0n3ghol Eodomoblgdol 30bi303dgd0l dg33emol o dmgoghmo dotmodghMol
0do(hgdol, 2010 Bemol bobgemdBom 00yaGh0, dooLobowol goodbwgmobmgol 0bymmdoEoymo
006509900l ymbom 3b033bgemm3zbo ofh goblbgoggds 2000 Bemol 0do39 donsadologod, bmemm
Bmgoghom oL3gdhdo (MmgmdE 39339 903003b9m, ddmEMgdYmos dbomzgmo bYO0gdHhgdol Logdoobmdol
dodmbogmgo boobgatodm Ggmb) Aodmyzamgde 300093.

306390 ©0gdo, 0boblmo Lodobolhdmmdo dzoMowmotmgdymo o dobdhodydo IT 3Gmgdhgdol
bodtogmob doybgozom, gnmbOggm go330039006 063936 ob ggoagdho, MMI mgdpy 396 dmbgMbroo
bOdMEOEMgOoLomzol  doysahol  9ddoModo  gmgdhMdmbymo, bAHGMYIHIMoMgdymo  GmMIdHom
d06m9d0l mMgobodgds. PDF ggm®™dogol m3yndgbio, Gmdmob godmbymobog 530bobbme Lodobobhtmm
33000308m0U, 96HLYOMOE 63094000 BYOEMOL dLEMoL gemgdhGOMbyo o3k Egmgdolmgol oéol dggdbogmo
0 d0bdobytog odyndoggdoe Bm®mBohgdlb o6 gobg3nm3bgdo. dgbododolog, bgdobdogho mMo doysahol
dmbo3999000 3goMgdd 333tm93060b 3bM0ob bagn®mmgdl ME039 M 3YTgbH0L Imbogdgdol 3m330yhgedo
bgemom dghobol, MoE ygdm 39¢hoE ddLYGEYMms, 0y Bemol dobdogmdg doysghdo gobbmmEngmgdyemo
33600090900l MomEgbmdol go30m3oemobbobgdm. 360d309¢mm30b boMggdo dgodemgds Roomgommb
ob godhog, ®m3 gotg (oMo bodbobyMymdMogn baMggdemmonbmgol) dmadbdamgdemolimzol LEYmMooE
730Mm000 Mmgme gmMdoMEgds botMygdol gybdzombomymo LhmydhyMs. bdoMos ghmo Lodoysghm
Bomol ggotgmgddo mMgobodogoymo 3mgdob (33emomgde, Mo 3360900309 o 39dama d0739hgoL
39900009000 bool, 30806 Gmo, d0n39h0L LHMYIHYOGIOYMO s LHebpomhBomgdymo gmgdh®Ombymo
39600l dMLgOMOL dbgm 3MMIMgIgdL LEYmoE FodmMogbogws. dMbodymo 3GMBMgdgool dMLGdMdY
30990900, MoEgod (994bmmmaoytoE o0 ddmEobol goEobyzgho 3OMBgdal o6 BomImoagbl, ot
00096330 139300000900 0 boMFIOL o, 3dJH03Ymo, 93 Lobhgdol oGbgdMOS dbmemme dmmodho3nm
6900Lmobod o 303000 g0,

0059thob gemadhembyemo BotBmeagbol Lobhgdo, A3960 v8GM0m, Pbo odemgmegl doysathol XML
gm®dohdo domgdol Lodyogmgool, Mmgm®E dmbopgddol, oLg3g BHaJuH™dM3 boboemdo. Ebogoy,
MOmI 0yE30mgdgmoe Omagm®E d9Lodadobo LHMYIhGb (Hogbmbmadool), obg3g yzgmo godmygbgdyemo
3moboggogohmmol  bhobodhodomgds. bobhgds o3hmAotyMow Pbes dbEgbgl bgdobdoghHo mMo
0093900b dgoMgool, dom dmMol mozo PBMYD39mymnEgLl LodoYFIO™ 3MEIdNL (33eMm0emgdgdol
30m30em0LB0bgdol. dbgmo Lobhgdolb EobgMazs Jdgomo bodogo 0gdbgdo Logo®m 30babligdol MgogmyMo
HMObL3oMgbhYMMINL 033emgdgbhonobomagol.

000hg69Lbg0Nm0 306 gd0lomz0b HEMOEOENYME YEbMd s dbgmoE 39g3oLgdawnd ob g3mbmadozymo
dmgmo, MHmdgmog 00959dob do3Mmg3mbmadnznd 3mgbmBomgdol g3l Logydgmo. o3 dmgmob
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obyGymmdo oM g30demg3l Lodyomgdol dm3zobobmm dobo Logydzemoobo oboodo, doghod oY
3930030em0bb6009dm d0nFgnhob 39M30bgbhymo 3mMmgdhoMmgool Eod330006M90m 3Mogdho3ol (dom dmdob
d9dmbogmadol boboemdn), dggz0dmos 30306m0yEM®, Mmd dobo dgdwgmadn obgzgbolb MglyMLo oMM
0 bogommmds o3 3hmzgbl 3603369cmm3bo d9nBymdgos bgmb.

39300m9000 YO 3MMOMTohycMoo ol ggogdho, MM, dMd MY B0yEIhoL M3INTGbHOENNED, dbotgogn
bYO09dHY00EObOE 30 OEBHIMLIdYMO doGo 396 Toomgdl 0bgym®Iszool, MMIgmog  ©09339hNMO
0dbgdmeo boMgzol  939dhoobmdol  sbogmodobomgol. oM BDD-b o obg Bemoyho doysghgdob
mbgdg oM 0ddbgdo o, 39LodddoboE, oM dGOLYIMAL dMmborgdgdn, Mmagme byl mozoE dJmozhmds
boggmomo 3ydomdol 394306900l 3M0¢HgM0YagdL. dMOE, 9839dH0obmMANL dmEgmol dmogzhmodnlgymo
bgego 36033690mm30000 Lodmgomogm bdmaomgdolomazol, mybpoE 00 d0dbom, GMA3 my, Fogomomo,
93mbmdogy®o dtolb doMomgmydo 0dMogde ndydgzdmoog, Lodmgowmgdol 3gmbeglb Lodyogmgodo
003900 3o0oby30(HmL MoombogmyMow m3mal my oMo o3 dmogmmdnl ddomdsl.

6.3. LOFOIOM 30636Lgd0lb oG M30L LOYIMYmNb
3O00M0hghImo 23mEobgdn

o Lodmgomogm bodmgomgool bnob ogdhoy® 3mbhMmmMmb b3z0bdm Mmoo o093l LoFoMm xgoboblgdol
dodm3zol LOYmymgodo. bogohmggmmdo, 00 3ymbom, doGomoEo 3OMdMgdy V303006090700
000bmob, MHMI 3odd30MH30mMA0L (30900 Log®MdbmdmoE godtmyEgdymos Mmgmdy bgmobygmagdol,
obg39 bodmgomogm bdmgomgool m30emadn o 3ghBomao 36mdobdmyzoMgmdnL o 33oyma3mgdolimeb
obmEotegdy. 3GM0bE0dnmo 360330gemmdd 03l godsz0®mz0mmdnl obogmo bgwzol Eod330006M 5000,
MOmdgmog bogo®m @oboblgdol dommzol Gogombomydmdol mdogddy®o dggobgdol Logydzgemo
aobgogdo.

o Mmgmby 8gdmm vmebodbs, 2003 Bemoob 2008 bmodwg 93mbmdn3olb bogoobobawm h3ohmo
300806 d 9.4%-0b6 23.8%-8009. 93039 Bemgodo 360d3069¢mm3bo goodoto bogotgm goemo. 2004
Bemoll 31 000360006 2010 Bemol 31 0063603 Lodobmzgmml Lbogotgm oo (bobgmadbogml
dogm o bobgmdbogm goMobhoom dM9dYMo 3Mg0(Hgdn) 0dMegde 3.90 dmb. momopsd 5.97
domM. MoMady 0by 53%-0m. Lodoysgh™ dgdmbogmgdoll 3339060 dwol MgbydLol sdmBytzobo
0 30900009089 MG0gbhHoEool Eoyd330mmdol 30MHmdgddn, goblonmMmgdyem 360d36gemmdol 0dgbl
bo®gdob m3hndodoiool bozombo. Imb0bogg 93946900 O bobod LoMzgdMMMAL boFotm ggoboblgdol
MoE30mbomyMo dotmzol, 39Mdm, 953990H00bmdnlo o 95399t MdL Iggeligdol bobhgdgdom, 3od0b
MOmo, bogohmzgmmdo obgmo dogmads YT 396 33300MD.

o LOdM30MaIMgm d3MhmdnMgdymo Lobhgdgoobs o 3M0hgcoydgdol dobgz0m, Joboymo Logotm
3000bLgdolb dobmzol 3Mogdhnzol dgbbogeme o dggolgds bommo g3of39690L, MM oMLYOMOL
0603309mm3000  3OMdMdgdo  botygool MmamMdiz  9539dhoodbmdal, obg3g  9xIIHIOMISLMS
003030009000. 830hmd, 39x30L9d0L boLhgdgdol LEGOY EObYMZ3d o ddmMJdggde Botdmoggbl
bOdmMEOEMO0L 3MomMohghymm 0bhgMaLL.

o 0MLYdom dMEYGBNBOEOL bodotmgdl 3mbhMmmol domohol Logddoobmdo, MoEELd, EMI306gmo
dogmdomgmonm, o3 y6ygdolb vbzoM0390000b o LodYFIH™ ZoboEbowoob AdbL, GMmA3 3mbhmmeol
3oty o300 ot okl mM0gbhoMgdymo Body3ob Loghmodmtmobm bhobpodhgddyg. Logobm
30606Lgdolb doGm30L boGobbol JmbohmEobgo o obogmodo Pbo gobwgl mbhGmmOL domodhol
doMomoo ;nbd3od, bmmm m3IYdgbhomyMo M930800 O EOMOM393900L Fodmgmgbs (Momoy
100m036M9boE oMol gl PBygdo 30390Ym0) oMol 0d 3MmEgLolb ghm-gMhmo, ogMmed & dJmogzoho
3m33mbgbcho.

o 00p59hol  gods30630mmdnl  P8GYB3gMyYMAEbO3b gooadyem GMgomym  bodoxgdo dgodmgde
Aoomgomml donsghol BoMdmggbol gm®mTohol obgmo E3emomgdgdo, MmImgdoy Lodyogmgdob
dobgaL LdmgoEMgdOL doommL dmboEgdgdo bodz0l 9g39dhMMINL 3B0hgkydgdol og9ad30L0 O
d9bGymgool dgbobgd o ©330MMYME, b 1bgM®mBdE0d 090900 F0gobyMog Eodydog9dawo0.
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»J0069006 390039600 Jmmo@ozolb doybgoogzow, 8mzgegdo LYBNboLHOGML OxxNb6d6LYIS

399806000
boobgm®mTozom booggbhm ,306H39¢m0*, 30.09.2009

http://pirweli.com.ge/index.php?option=com_content&task=view&id=34123&Itemid=1

» 399690006 3933960 3MM0h03d” - JoOMYMOE...
3933000l 06¢hgebgh g0 $3n%30 ,ITV.GE”, 30.09.2009
http://itv.ge/?p=26030

930603039600 googdo ,,bagjdg”
Moom “dogmoghMa”, 29.09.2009
http://www.interpressnews.ge/ge/index.php/34/90/index.1.html

bobgmdboggm 3GMaMOdd - ,,00030 3Mg0h0” dgbodmms dghgdgl
boobgm®MToEom booggbhm ,306H39emo“, 01.10.2009
http://pirweli.com.ge/index.php?option=com_content&task=view&id=34186&Itemid=

CEPR: Budget 2009 was drawn up unreasonably
boobgm®mTogom booggbhm ,bobhzg”, 01.10.2009
http://sarke.com/cgi/search/news.asp?Code=10026523

0003600008 JodM 900 33006 35303060
3089mo ,,24 Loomo*, 01.10.2009, #213 (2251)
http://24saati.ge/index.php/category/business/2009-10-01/361

93m6m3030L 3OMdMgdgdol 33¢mg30L 3960HG0: F0O360MIL JodGgdo 36 ,,d90mysaG 00"

Commersant,02.10.2009
http://www.commersant.ge/index.php?pg=nt&id=11789&ct=18

LGV JMg®Adn: 300 BdOT60Y
Moom ,mo30by03emgde”, 02.10.2009
http://www.tavisupleba.org/audio/article/247194.html

93m6m030L 3OMdM9dgdol 33tmag30L 3960HO3d JPOboMaLHYdMI6 dgbggEMd godoO Mo
Moom ,,d63009 hoemme”, 01.10.2009 - 04.10.2009

bad0Y$9h ™ M3h0d0ddo d3060 Fgdd
3989m0 ,,330600 dogmophMo”, 5-11 mghmaddgho, 2009 Bgemo, #40 (792)
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Budgetary quiz: belts tightened or loosened
godgmo “Georgian Journal“, 8-14 mghmadogto, 2009 Bgemo, #35 (120)

2013 6gmb bLoJodmggmmb gomob Eolod®ybgdmop 1 293 dogmombo moMo EoldnMwgdd
boobgm®mTozom booggbhm ,306H39¢m0”, 16.10.2009
http://pirweli.com.ge/index.php?option=com_content&task=view&id=35330&Itemid=53

230mbmadnzol 3GMdmgdgdol 33mgzel  (396hM0 doysahol Lozombgddg ULgdnbodL Jy6-
6omobhgdobogal godoGmoglh

boobgm®mdozom booggbhm ,GBC*, 20.10.2009

http://gbc.ge/

LHPIGIE 9mgMd0: dmmd FYOMYMO
Moom ,mo30by03emgde”, 20.10.2009
http://www.tavisupleba.org/content/article/1856072.html

baJoOM3gmMML Lbogo®gm gomob gobHPaMgdel mzombadMobom, ygzgmodsg ddodg 2013 bgemo
046900

boobgMGTd30m Loggbhm ,00(h9M3MgLboyLbo*, 20.10.2009
http://www.interpressnews.ge/ge/index.php/8/index.1.html

bogaMmgm 390 3M0h03nm 8mz06mdy
30989m0 ,,24 boovmo“, 21.10.2009, #229 (2267)
http://24saati.ge/index.php/category/business/finances/2009-10-21/705

2010 6¢mob bobgemadbogm d03y5adho

0300006bmo LdbobHMML LdoYFIH™ 3oMHOT96HNL YBOmLO gombgo 30309M0dy, Robm3o - OZ0m
bo®doboo, Goom ,009c0“, 22.10.2009
http://radioimedi.ge/video.php?fl=10_09/economix_22 oct.mp3

#3090l 3obhndegde 2013 - do godbgemegdd”
3od9m0 ,,330600 domopMmo”, 26 mghmadgto - 1 bmgddgto, 2009 bgemo, #43 (795

93m6m3039600 8OO 30¢mgdob bo®d§dg o M0dgMIMOBIZN0L dbdgmo Gogmemob y3boymmdgde
aodgmo ,,0003900 o B0bobLYdN”, 28 mghmadgho - 3 bmgdogho, 2009 Bgemo, #34 (210)

Foreign debt layout and outlays
aodgmo ,Georgian Journal“, 29 mghmaddgmo - 4 bmgdogto, 2009 Bgemo, #38 (123)

gob3omyeo 3omodozo - ,2009 bmob M3Hodobhy®o donsabob 3gbodobhdo db3g]hgde”
J96bogmo ,Lodobmaggmmb g3mbmdnze”, 2009 Bgemo, #10 (143)
http://geoeconomics.ge/

Budget implementation trends
aodgmo ,Georgian Journal“, 5-12 bmgdogto, 2009 Bgemo, #39 (124)
http://old.kvirispalitra.ge/gj-site/index.html

[oJir nnaTte>xoMm KpaceH

blooxeT: HoBas Knaccuunkauusa

3089m0 ,,060031396¢h0 o gogdho”, 11.11.2009, #46 (1515)

bagdo®mggmmb 2009 6ol bobgmabogm d0n5ah0 ©d 303GM3MbmAnzyMo sb3gdhgde
aodgmo ,,0063900 o B0bbLYd0”, 2-8 939309M0, 2009 Bgemo, #38 (214)



2010 6¢mob 0095900 - Ao m30 - 300 boMToboo
Moom ,,3m396Mbobho”, 02.12.2009

»30039600 JYObdmolho” - bHNIdG0 IZ300 6ATd60
09m93m330600 ,doglhem*, 03.12.2009
http://maestro.ge/?address=reporter5&id=537&page=1
http://www.myvideo.ge/?video id=683160

dm3o39¢m0 Bemolb d0n$9hdo ,JodGgd0b dgdm3geol” 3mmohozd 06 0gMdbmdy
J96bogmo 090000, 90GM0Eb3d o Bboblbgde“, 2009 Bgemo, # 11 (119)

99639609030 dmaz3MOMd0l J0gM E8magamo dogmombgdo 3gOLOE d0IMIRNbgL
Commersant, 03.12. 2009
http://www.commersant.ge/index.php?pg=nt&id=13679&ct=3

bo06g3MMAo0m godmdzgdd - 93mMbmMBo30L 3OMIMYTgdol 33emg30L 3gbhtol dogt godotmyemo
dgbzg®ol dgliobgd
bodmgoamgdmoze doybygdgmmo | - sbbo, 03.12.2009

b9339VHOL 306OTg6h0 MB0EFNIMIOIE ZIIRMMTJOL
3bglbo.ge, 04.12.2009
http://presa.ge/index.php?text=news&i=11189

ba0bgzmMAog0m godmdzgdgdo
Moom ,,3omophMe”, 04.12.2009

CEPR 37b396¢900b 00336000, 2010 6gmab d0n5ahdo ,,Jo3M3d0L 893mEgHGl” 3memahnzd 96 0gHdbmdd
boObgMGTd30m Loggbhm ,00(h9M3MglboyLbo”, 04.12.2009
http://www.interpressnews.ge/ge/index.php/archive/2009/12/4/index.4.html

»396960¢m0“ d0y3aH0
business.presa.ge, 05.12.2009
http://business.presa.ge/?p=3149

2010 6¢mob d0n590h0b 3GomGohahade o bod3zgdgdo
J96bomo ,Logodmmzgmmb 93mbmadnze”, 2009 Bgemo, #12 (145)
http://geoeconomics.ge/

390003980 ,398§30633¢m9 doy5aH0“

0bhg®307 dmmo IO MY0olmob

Moom ,,3m396MLobho”, 23.12.2009
http://www.commersant.ge/audio.php?id=14238

bagdo®mggmmb d093590L 303330630t MIVLMO6 F030H™MYddd0 3O MIMgdgdo JdOMME dJ3L
boobgm®mdogom booggbhm ,GHN*, 25.01.2010
http://ghn.ge/news-6826.html

3930330035(m®d0 80359h80 @O dob 0G33mo03
dbglbo.ge, 26.01.2010
http://presa.ge/index.php?text=news&i=11982

930b6m3030L 3GMdM9dgdal 33¢ma30L 396HM0 00759h0b6 EO30380Mgd0m RohoMgdymo 33emg30L
dm6o0g 3609896¢ho30dL 0O MO3L
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boobgm®mTogom booggbhm ,306H39¢m0*, 27.01.2010
http://pirweli.com.ge/index.php?option=com_content&task=view&id=41392&Itemid=53

530636bmo LEd0bolHOM 93mbmanzol 3OGMdMdgdol 33¢mg30L 396HOL Y30 ol3nMgdY
boobgm®mdozom booggbhm ,GHN*, 27.01.1010
http://ghn.ge/news-6984.html

2306m3030b 3G MOM9agd0L 33¢m930L 39600 00759080 93¢HMbMT0 M0 MgLidndem3gdal, dammdMagze
030030000390m009000m30b gooboggde HMI6LRIMIdNL mbohmGabzel 399390 6oGHOZ76L
boobgm®mdogom booggbhm ,GBC“, 27.01.2010

http://gbc.ge/

2010 6¢mob d0n3abob dgbdymagdol LygGomdymo 3GMOMdgdo d99]a6900
boobgm®mIozom booggbhm ,30MH39¢mo*, 27.01.2010
http://pirweli.com.ge/index.php?option=com_content&task=view&id=41463&ltemid=53

2010 6¢mob d0n3ahob LogdMOYEM® 3O MdMgdgdo
,0903v89m0”, 27.01.2010
http://www.netgazeti.ge/GE/issue0/business/714/

6060bOdMARY360m 19388960 d3M0g doyiahdo
0bthgMbgy godgmo ,,0bogmo 7 emg”, 27.01.2010
http://7days.ge/index2.php?newsid=119

bobgmadboggm d0n5adhob dgnLododmdgdo
39330600 06h)g®bgch 39000 $39%30 ,ITV.GE, 27.01.2010
http://itv.ge/?p=44420

03008000m39¢mmdg00bm3z0L HOO6LRYIMgd0l 8GO dgbadmmo dmobmmgdym MAg3690L
3393806090009l

boobgMGIdE0m Ldoggbhm ,306M39mo*, 27.01.2010
http://pirweli.com.ge/index.php?option=com_content&task=view&id=41466&Itemid=53

bY06g3MMId0m godmazgdgdo - 93mbmBnzol 3OMdMTgd0l 330mg30L (39bhM0l Bogh godotmyemo
dgbgg®ol dgliobgd
Moom ,3m3gMbobge“, 27.01.2010

9306030300 3OMdM9d9g00b 33¢m9300L 396¢hM0 2010 6emob J39460L 800396 630606LYM EM3INAg6HL
39L030bHGIE dxBdLYOL

boobgmGAd30m Losggbhm ,GHN*, 27.01.1010

http://ghn.ge/news-6983.html

0300330600390 mdgd0b HHI6L3gMgd0 34 3OMEI6H0m gooBoMowY
boObgMGTs30m Loggbh™m ,00(h9M3MgLboyLbo”, 28.01.2010
http://www.interpressnews.ge/ge/index.php/8/index.1.html

CEPR: Serious changes are expected in budget 2010
boobgM®As30m boggbphm ,Lotmzg”, 28.01.2010
http://www.sarke.com/daily.asp?Day=28&Month=1&Year=2010

00003600003 LOoOAY36M© dbdmo LOHMIELBRIOM BMGIYM godmogmbs
bussines.presa.ge, 29.01.2010
http://business.presa.ge/?p=6001



300360md0bd o 3098000960l 3MbgdNL goboGdF30L bozombo 33mog gonddzndgzomago,
00935906b ™G0 domooMom 3oOM3930 JMMEYds?!
3odgmo ,,bododmmzgmml Mgldydmozo”, 29.01.2010 #17 (6383)

CHOBa 0 MaKpO3KOHOMMKE... U O peruoHanbLHOM BlopxeTe
3089m0 ,,0008139b6¢h0 o Bogho”, mgdgMaomo, 2010 Bgmo, #6 (1527)

007-30y ,006009600* - 9306030306 3OMOMgdgdal 33¢mag30b 396HG0b gjL3gGHd0
09m93m330600 ,, 30330000, 02.02.2010
http://www.myvideo.ge/?act=dvr&chan=caucasia&seekTime=02-02-2010%2022:16
http://kavkasiatv.ge/ge/index.php

00300 606306000 ,, 3003gOLO6AHL* 3GdJH0306¢Hgd0LmZ0L LgdnboMo godoOmd
Commersant, 08.02.2010
http://www.commersant.ge/index.php?pg=nt&id=15231&ct=18

080700900 0 360 9030™MMIM030 M300M3FOMZIMMdgd0l BbdgbhM0 Yxmgdgde
30989m0 ,,0063900 O G0bBOLLGdN", mgdgMzomo 2010 Bgemo, #35
http://banksandfinance.ge/society/1086-tvit.html

390003935 60869L 3360960 - LHYIIG0 dMmd FYOOIMS
09m93m330600 ,Mybmoge 2“, 15.02.2010
http://www.myvideo.ge/?act=dvr&chan=rustavi2&seekTime=15-02-2010%2013:38

bLoJodmzgmmb bddonsah® 3mwadbo (Loobemggdn, FmLOdGEYOgd0 O FoPm3dmolbnbgdgemo
bogzombgdo)

3o8gmo ,,24 Loomo“, 16.02.2010, #32 (2357)
http://24saati.ge/index.php/category/business/2010-02-16/3558

390003990 ,, oGNP d086gb0”
39330000l 0bd)g®bgh g0 $3nm0 ,ITV.GE, 16.02.2010
http://itv.ge/?p=48451

00300 606030600 “bgmobynmgdol Joddgdob 300093 306 dgdhow d99m§aM0L396” dmybrmgdl.
bobgMGToE0m Looggbhm ,30M39mo*, 26.03.2010
http://pirweli.com.ge/index.php?option=com_content&task=view&id=45162&Itemid=53

b2063MATO0M goIEId - P3MAgbHoOME

(0993ma3obos ,dogbhem” , 26.03.2010
http://www.myvideo.ge/?act=dvr&chan=maestro&seekTime=26-03-2010%2023:28
http://www.maestro.ge/

»0998039600em0 JodMob LogMOdg Ibormme 100 dogmombo d0dmAbEY*
3bgLo.ge, 27.03.2010
http://presa.ge/index.php?text=news&i=9911

00300 606H30600: ,,30M3HITPM0 009 F3Hob 6B Z30 bLddNYSIHM LobLEOIdNL god30630¢MgMISL
dgnbymol bgeml”

boobgm®mTszom booggbhm ,30MH39emo*, 28.03.2010
http://pirweli.com.ge/index.php?option=com_content&task=view&id=45188&Itemid=53
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0360000 2. LHYIbHIO0L godm3ombgd

9000l boLBogmgdmgddo dgbggMmgddy odlbmy LhYEgbhme PIMOZMLmds Botmdmoagboo
93mb6m303060 o 808b69L0L vIbobHMEMYdOL, 0xM0Eomo, LoFoMm ddobobhMomgdol, JyMbomobhozolbs
o 30emoho3g6 393609MHd0m Bo3IEHIHIO0L LIdHIOL.

3odm3moboy, Om3 bhyegbhmo dbmmme 10% ogbmdl LEmowE Lobymdbogem dogsadob
qgmO3do6mgdol dmagow 3M0bEn3gdl, LozdoMoloE dMob goMzzgnmo - 16%, bobogmmdtmog - 54% o
bogmmm oM 03bmdlb 20%.

LHYIbHMd 27%-0bmzgol P36mdNd 0bxMMAd3ed LOdNYSIHM IBomGodahadel goblodmamol
3600390006 0303009000; 53% boboEMOM03 BeMAL ©dg306M 0bggmMToENol, bmmm 20% mzmal,
6Oma bozdoMo 0bgm®mTdE0s og3L.

3900m300bm  LHYgbhomo PYIOGVZMaLMOSL, momJdol 62%-U, dooAbod, G®I ULodoyIaHO
300mO0hahadel 3oblodpgmol 3GmEglgddo Lodmagowmgds LoghmmeE 96 dmMbobomgmIL o
360030 LIFIOM 26 d60b; 38%-0b 0BG0m 30, dbmeME goM3399m0 $31%3900 JMboBogMdgh. domo
00M0m, LodMgoEMYdLL v vg3L Lagomm MDY LodoYFIH™ 3B MEgLYdNL dgliobgd o/ob vt d0bhgMgligdl
bodoysahm bozombgdo.

LhYIbHmd 43%-b 36 dJ3L 063G 3dE0d 030 Aglobgd, My OMzM® gobolodmgms 2008-2010 66
babgmdboggm 80959 0; 3odm3nmbymmo bobgzaMo gogdemol, GmA boboemmdMg BemmOL nbgm&mToEosl.

bobgmdboggm d0n3ahol dmemm Lado Bemol gobobomgdom y3doygmagomms LHgbhmd 36%;
bNIbHMO 33%-U 0dg306m0 gobobomgdo bobogmmdMog ©3004mBgdl, bmmm 26% ob oMol
dgbododobo 0bgm®dotgdymo. p3dogmagoemgooll d0d8gdo dbobgmagdgh bLodoysghm 3GomMotghgdol
6LBMM o®Ag30L, Mo godmobohgde bmEodEYG 3OMaMOdgodg bo3tmgd0 YnMoE®dom O M3dE33089
390990 oo dmEymmdol bodgdom. dom 33dogmgomgdol vbg39 063936 Lobgmadbogml dbGogob
0093900b 9hm306hm3bnmo oggad3d 0 d09590h0b gonddznMzammos.

bOBOYFIH™ bocFgO0L obobogmgdol m3ombEdMoLom, bHygbHhgdds godmysgl dommazol 3GomMohghymo
L39O MYO0. Yy39emodg 3G MG aHaDIM LG ME ILIbMEY gobdmmgdy, 93mbmanzn®a bojdnobmds
00 $0600mgmmdol ©oE3d, 0U939, 3MoMmMoGHghYMmo oMdmAbY  LmEoOMYMmO 33D, MO3(33Y,
bOBdMZOIEMYOM030 B9LE0Z0 O YLUOGMMbMYdS. HMgMME dMAMABEY, L(hIbHM PYIM3M9LmdST y39emody
bo3em9d 3GomMmohghnmo obggbgdo, JnmbnMe o MGgmogos doofboo.

bHYbHdTS odlobgmagl Ldoysyhm M maModgdo, MmImMmgdbog 03bmdEbyb o 0bnbo gugdhoobm-
0oL m30mULodMobom dgog30bgl. obobgmes 393930 bLodoysghm dMmgmodgdo: 00030 EOBM3930L*
bobgmadBoggm 3OMagMdy, 00030 3M90HoL” Lobgmadbogm 3MmgMody, ,Lmgmol Eobdotgdol”
bobgmmadboggm 3MMaMody, ©obogddgdol Lobgmadbogm 3dMmaMmods, ygoLlm LoboEommgdol 3OMaMHedy
o bbgo. mydgo, LHYIbHMO YIMOVZMgLbmdal v8Mom, gl 3OMaMagdo bozmgdo 9u39dhsbo
30dmAbed. ddmo 98M0m, Abgoglo 3GMaModgd0 gaboby®mgdd Lobgmabogmb dogH godd 39335600L
60M3mgdob.

godm30mbym Lhngbhmo 98Gom, bobgmdboymad bgmo Pbo dgybymb  bodmgdomogm bggdhmMol
Aotmzol bodoysahm 3MmEgbgddo, Moy bddmaowmgdol BomdmBoggbmgdmsb dgblgMgdom, 33emg3900L
Aothomgdom o Lbgo @mbobdogdgdom oMol dglodemgdgmo. LBdHwEgbhmo 50%-b Loghomep o6
bLdgboo olgmo MMBoldogdol dgbobgd, Loy FMO3OMdNL B6oMAIMABOaabmgdo Lodmaomgdol
60603Mmd0396(mgdL 003590H0L 3G0MG0HgHgd0l o d086mIMN30 IOMzMOagdol Loznmbgddy
baLOYOIGME bggdndb; 43% Mm3emol, MMA dogmnob ndgoomos vda306M0 dgblggdo.

bhbHMO 20% Mm3emob, HmA v3g30M0 dgbzgmgdo dogmoob bolo®ggdmm dgodgmgds ogml, Mogob
dgbodemgdgemos dmbobemgmdol dhomMohghgdo godmozzgmmb. 43% aodd®mdl, Gmd dgbzgpdgde
3603369mM30600, Mo3d6 bombdo 33900 ogob Lo3PMOG0 3OMOMYdgdn o 3G0MOHIHIOLOE
19600 L6mOIE gobladma®ogh; LHwabhmd 24% 5mobbdgds 08 d86L, GMI dgblzg®gdo domnob
360936930600, Go3a06 3oILOLIWIdNL goOdbEgMadol yBmgdgdo EIEIMO 36wd oymb (o
dmbobemgmdob 309M obdbYM 3G0MM0HIHI00 930 gdMmIE N6 d0lobmb d0yFahadn. 9933060,
bHNIBbHIONL 08G0m, Abgoglo AgbgzgawMgdol dggaoc dgbodemgdgmo 06900 bgmolygmgdol dogHd
bE8MaOEMgd0L 08ML om3zomalbnbgdo o LANYFIHM 3B0MOHIHId0 LBMG I gobalodmaz®mgdo o
93609039, LEdMZOEMdd LONYFIHM 3OMEILYdMOD 33380609000 Bmgow gobomegdol dooegdl.
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